
 

 

 

 
Date: 30th May, 2025 

 
To,  
Listing Department,    Listing & Compliance Department, 
BSE Limited,      The National Stock Exchange of India Limited 
Floor 25, P. J. Towers,    Exchange Plaza, Bandra Kurla Complex,  
Dalal Street, Mumbai – 400001  Bandra East, Mumbai - 400051 

 
Reference: SCRIP Code: 523890 Security Symbol: DSKULKARNI ISIN: INE891A01014 

  
Subject: Outcome of Meeting of Board of Directors held on Friday, 30th May, 2025. 

 
In continuation of our intimation dated 20th May, 2025 and pursuant to Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), as amended from 
time to time, we wish to inform you that the Board of Directors of the Company, at its meeting held today, 
i.e. 30th May 2025, have, inter alia approved:  

 
1. Audited Financial Results (Standalone) of the Company for the quarter and year ended March 31, 

2025. The copy of the same is enclosed herewith.: 

• M/s. A R T H A and Associates, Chartered Accountants, (FRN :138552W), Statutory Auditors 
of the Company have issued audit report with unmodified opinion on the Audited Financial 
Results (Standalone) for the financial year ended March 31, 2025. 

 
2. Disclosure of Related Party Transactions for the half year ended March, 31st 2025. 
 
3. Write-off the investments in Subsidiaries namely: DSK Developers Corporation, DSK Woods LLC, & 

DSK Infra Pvt Ltd due to unavailability of information, documents, data of the subsidiaries.  
 

4. Material Related Party Transactions, subject to the approval of the Shareholders at the ensuing 
General Meeting of the Company during the Financial year 2025-26 i.e. 1st April 2025 to 31st March 
2026. 

The above information is also available on the website of the Company i.e. www.dskcirp.com.  
 
The meeting of the Board of Directors commenced at 05:00 P.M. and concluded at 05:30 P.M.  

 
You are requested to take the same on your record. 

 
Thanking you, 

Yours faithfully, 

 

For, D S Kulkarni Developers Limited 

Sumit Ramesh Diwane 
Director 
DIN: 10076052  



 

 

 

 
Annexure A 

 
1. Details regarding Write-off investments in subsidiaries of the listed entity : 

 
S.No. Details of events that need to be 

provided 
Information of such event 

1.  The amount and percentage of the 
turnover or revenue or income and net 
worth contributed by such unit or 
division or undertaking or subsidiary 
or associate company of the listed 
entity during the last financial year. 

There were no turnover or revenue or income and net 
worth contributed by subsidiaries of the listed entity 
during the last financial year..  

2.  Date on which the agreement for sale 
has been entered into 

No agreement for write-off investment in subsidiaries 
is entered.  

3.  The expected date of completion of 
sale/disposal 

Write-off of investment is subsidiaries are approved by 
Board of Directors on 30th May 2025, subject to 
receipt of all approvals 

4.  Consideration received from such 
sale/disposal 

The Company is currently having three subsidiaries 
i.e. DSK Developers Corporation, DSK Woods LLC, & 
DSK Infra Pvt Ltd (“said Subsidiaries”), of which one 
domestic subsidiaries has complied with annual 
fillings with Registrar of Companies upto 31st March 
2016. 
Further, the Company does not have access to the 
information(s)/detail(s)/record(s)/document(s) of the 
said Subsidiaries.  
Despite diligent efforts, the Company was unable to 
obtain any financial or operational information 
regarding the subsidiary. No records or disclosures 
were made available by the erstwhile promoter to us 
pertaining to the subsidiary or assets of the Company. 
Accordingly, in the absence of such information and 
disclosure, the investment in the subsidiary is being 
written off. 

5.  Brief details of buyers and whether 
any of the buyers belong to the 
promoter/ promoter group/group 
companies. If yes, details thereof 

Nil. 

6.  Whether the transaction would fall 
within related party transactions? If  
yes, whether the same is done at 
“arm’s length”; 

Nil. 

7.  Whether the sale, lease or disposal of 
the undertaking is outside Scheme of 
Arrangement? If yes, details of the 
same including compliance with 
regulation 37A of LODR Regulations. 

N.A. 



 

 

 

8.  Additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale. 

N.A. 

 

























Date: 30th May, 2025 
 

To,  
Listing Department,    Listing & Compliance Department, 
BSE Limited,      The National Stock Exchange of India Limited 
Floor 25, P. J. Towers,   Exchange Plaza, Bandra Kurla Complex,  
Dalal Street, Mumbai – 400001  Bandra East, Mumbai - 400051 

 
Reference: SCRIP Code: 523890 Security Symbol: DSKULKARNI ISIN: INE891A01014 
 

Declaration: Declaration pursuant to Regulation 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements), Regulations, 2015.  

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that the 
Statutory Auditors of the Company, M/s A R T H A & Associates, (FRN :138552W), Chartered 
Accountants have issued an audit report on the standalone financial results for the quarter 
and financial year ended 31st March, 2025 with unmodified opinion. 

Thanking you, 

Yours faithfully, 

 

For, D S Kulkarni Developers Limited 

Sumit Ramesh Diwane 
Director 
DIN: 10076052  
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