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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at 31,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,
the company had posted a net
profit of 1,009 crore during
the same period a year ago.

During the quarter under
review,the company’s revenue
rose 10% to ¥30,221 crore,
compared with ¥27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
36,053 crore from 34,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
%13,000 crore to hike capacity
byanother 21.9 MTPAthrough
amix of brownfield and green-
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field projects.

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toxX7,721 crore,
while it posted a 44%risein net
profit at I705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 1,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at 1,650 crore, of which
X1,269 crore was for its paints

business.The company’sboard
on Monday approved an addi-
tional capex of ¥144 crore for
different businesses, and
another X138 crore forthe cur-
rent fiscal. The budgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
crore as capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of 33,889
crore and EBITDA of 3468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at 1,988 crore,
down 7% QoQ and 27% Yoy,
primarily due to lower caustic
soda realisations.

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and
two film studios (Zee Studios
and Sony Pictures Films India),
sector experts said.

Sony is pushing for its long-
time India MD & CEO NP Singh
to take over as the head of the
merged entity. Well-regarded in
the industry for his “clean”
image,Singh has steered Sonyas
its India CEO for a decade and
prefers keeping a low profile.

“It would be a tragedy if the
merger process is called off due
to the issue concerning leader-
ship. As the competitive inten-
sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
&MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka saidinan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlock forshareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will
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Tata Steel to slash 800 jobs
at its Dutch subsidiary

These stepsarealsoin the
interest of transforminginto
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being
made.

However, with the need
remaining for technically
trained personnel,suchasin
production, therewill not be

enable shareholders to get 85
shares of the merged entity.

Retail inflation
in Oct falls to
4.87%

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPI would
be as high as 5.6%,” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharprisein onion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

AMID THE CONTROVERSY
over BSNL awarding a 31,000
crore tender for supply of opti-
cal transport network (OTN)
equipment to Nokia, BSNL
CMD PK Purwar on Monday
told FE that the company has
strictly followed the govern-
ment guidelinesinreference to
the Make in India procurement
policy for the tender process.
“The company has not

Broadcasting Bill:

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,
adding that the tenderisyetto
be given.

Purwar, however, refused to
share more details on the ten-
der as it is under consideration
at present. Under the Make in
India public procurement pol-
icy,the Department for Promo-
tion of Industry and Internal
Trade has notified thatall PSUs
as well as government depart-
mentsmust give certainpref-

L

PK Purwar, BSNL CMD
erence to local companies in

terms of procuring the supplies.
Official sources said that

when a tender has an order
value of above 3200 crore,
DPIIT guidelines suggest that
both Indian and Foreign com-
panies products can be there.

However, with regard to he
current BSNL tender, HFCL,
which is a homegrown equip-
ment supplier, is the lowest
bidder and it will be fulfilling
the order with Nokia India
once awarded,a senior govern-
ment official said on the con-
dition of anonymity.

Lately, major telecom com-

paniessuchasRelianceJioand
Airtel have been using equip-
mentsfrom equipmentmak-
ers like Nokia for their net-
work connectivity.Withregard
to the BSNL tender, Delhi-
based Voice of Indian Commu-
nication Technology Enter-
prises (VoICE)consortium has
also written to communica-
tions minister Ashwini Vaish-
naw expressing concern over
howlocal equipment suppliers
are being ruled out in such
tender processes.

GUJARAT PETROSYNTHESE LIMITED
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JATIN GROVER
New Delhi, November 13

THE GOVERNMENT'S
MOVE toregulate OTTvideo
streaming apps like Netflix,
Disney+Hotstar, SonyLiv,
etc.,under the Broadcasting
Services (Regulation) Bill,
2023, could affect content
innovation and autonomy,
derailing the growth path,
experts said. Content on
OTTs works on a “pull
model”,wherein consumers
choose the content.

As such, any stringent
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ernment may prescribe the
number of members in the
CEC, the quorum required,
and such other details to
facilitate the formation of
CEC and its smooth func-
tioning. Besides, there will
also be a government
appointed body, the Broad-
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M It's not clear how a self-
certification model will
work and what role the
govt will play

the IT Rules, 2021, with
guidelines for self-regula-
tionaswellas code of ethics
for digital content. Such
platforms do not require
any licence from the gov-
ernment,astheyare classi-
fied as TV channels and
have a different model.

AREAS OF CONCERN

M Experts stressed
that for the sake of
clarity, the code of
ethics must avoid
subjective terms like
'good taste' or
'decency’ as they did
in the IT Rules (which
currently governs OTT
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Mokss: (a) The above is an extract of the detailed formal of Financial Resulls for the quarler and half
year ended 30° Septernber, 2023 which were reviewed by the Audit Commities at its meeting held on
13" Movember, 2023 and approved at the meefing of the Board of Directors and filed with the Stock
Exchangas under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements)
Regulabions, 2015, The Slatutory Audilars of the Comgany have camad aul imited review of the
aloresaid resulls, The full farmat of the Fingncial Results &5 availlable an the websile of BSE al
www. bsendia.com and on Company's website al waw.gplin. {B) The Company operates in one
segment ondy. (¢} Figures of the previous quarier’period have been regroupedireamanged, where

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
6,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
majorhad posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive month in October
at (-)0.39%. The deflationary
printislargelyduetothecutin
LPG prices that took place at
the end of August. Also, the
ongoingwarin Israel-Gazahas
notyetled toamassive spikein
global crude oil prices, which
otherwise,would’ve raised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting””

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.2%, respectively.

of ¥1,514.42 crore in the
comparableyear-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MTasagainstits 7MT
capacity,the sourcesaid,adding
that the cost of production of
the plant is also not competi-
tive.The companyis nowfacing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
%12,100crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s  shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategic disinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvals s crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
159% as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of the tourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far.The average time
spent perviewer for the tourna-
menthadincreased by 18%ver-
sus the 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22),” the
broadcaster said.

ADVANI HOTELS & RESORTS (INDIA) LIMITED

(CIN L99999MH198TPLCD42891)
Regd. Office: Office Mo. 18A & 188, Jolly Maker Chambers Il, Nariman Point, Mumbai
Email: es.ho@advanihotels.com Tel No.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2023

- 400 D21

hippibardew caravelabeachresortgoa, com

Mumkbai. November 13, 2023

{Figures ara im ¥ in Lakhs unless specifind)
Quarter | Quarter | Quarter | Half year | Half year Yo
. Ended Ended Ended ended anded Ended
Particulars
30092023 (30,08, 2023 (30,09 2022 N0.09.2023) 30,00 2022 |31.03.2023
[Reviewed] | [Reviewsd| [Reviewe) [Reviewed) [Reviewsd)| (Audited)
Toldl Incame from Cperations (net) 172450 | 253203 | 163287 | 408653 | 33%16 | 956409
Met Profit /| {Loss) for the pesiod (before Tax, Exceptional
and | or Extraordinary Bems) 1942 ra i) 1653 G106 | 129761 | 383613
Met Profit { (Loss) for the paiod bafore Tax
(aftar Excaptional and [ or Extracedinary items) 942 G184 316,53 ad1.06 | 129761 | 383613
Met Profit | (Loss) for the peried &fer Tax
{aftar Excaplicnal and ! or Extracedinary ilems) 4476 +E0.57 21715 S05.73 pa2. 3 286048
Tolal Comprehensiva Income | [Loss) Tar the period
(Comprising Profit / (Lees) for the penod (afler (2o and
Oiiher Comprehansive intame | [loss) (alflar (&) HA4h 280 55 22055 407 [ B2 04 285880
Equity Share Capial 92439 924,39 4244 284 E24.5 524,50
Cther Equily a5 shown in the Audited Batance Sheat as at
March 31, 2023 534825
Eaming Per Share (for continuing cperatons) (for ¥ 2- each)
Baslz EPS {In ¥) Q.04 1,00 047 1.04 1.93 6.19
Dituted EFS [in ¥) 009 100 047 1.049 1.693 6.149
Mabe:

The above is an extract of the detailed formal of Cuartedy Financial Results filed with the Stock Exchanges under Regulation 33 of the
SEBI| [Listmg Obligations and Disclosure Requirements) Requiatians, 2015 The Full Foemad of the Quarterly Financial Results ara

available on (e webste of BSE and NSE 1 wwew bsindia.com and waw. nesindiacom respecively and also on the Company's websile a
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Far and on behalf of the Board of
Directors of the Company

Sunder G, Advani
Chairman & Managing Director
DIN:-00001365

PANYAM CEMENTS AND IEI. INDUSTRIES LIMITED

CIN: L26940AP1955PLCO0D0546
Reqd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh
Phone: 08514-222274, email: panyam1956@gmail.com, Website: www.panyamcements.com

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023

i in lakhs, excepl per share data and wnless otherwise stated)

Date: : November 13, 2023
Place: Pune

1. The above is an extract of the defailed format of quarterly financial results filed of the Company and Board of Directors has
approved the above financial results and its release at their meefing held on 13th November, 2023. The Statutory Auditors of
the Company has carried out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of
the quarterly and half yeary financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com,

www.nseindia.com and on the website of the Company at www.dskcirp.com, For D § Kulkarni Developers Limited

Sdl-
Bhushan Vilaskumar Palresha
Managing Director

DIN: 01258918

Requirements) Regulation 2015,

Flaca :
Date -

Hyderabad
Movembar 13, 2023
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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,

the company had posted a net
profit of 1,009 crore during

the same period a year ago.

During the quarter under

review,the company’srevenue
rose 10% to 30,221 crore,
compared with ¥27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
36,053 crore from 4,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
¥13,000 crore to hike capacity
byanother 21.9 MTPA through
amix of brownfield and green-

REPORT CARD

Grasim Inds consolidated financials

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and

Thesestepsarealsointhe
interest of transforming into
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being

(R cr) mm SepP 2022, Sep 2023

~ Y0y change (in %)

Revenue | Ebitda Net 3 . .
profit two film studios (Zee Studios made.
and Sony Pictures Films India), However, with the need
sector experts said. remaining for technically
Sony is pushing for its long- trained personnel,suchasin
; time India MD & CEO NP Singh production, therewillnotbe
[ to take over as the head of the
o B d merged entity. Well-regarded in
S 2 “ Ebitda Net profit the industry for his “clean” enable shareholders to get 85
< S 9 margin (%) margin (%) image,Singhhassteered Sonyas  shares of the merged entity.
S A its India CEO for a decade and o1 o .
: | e | @ @ @ @ prefers keeping a low profile. Retall lnﬂatl()n
(al0.0 2318 [a153 “Itwould be a tragedy if the &
) T S ' merger process is called off due m OCt faHS to
to the issue concerning leader- 4 8 7 0 /0
field projects. business.Thecompany’sboard  ship.As the competitive inten- .

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toX7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 31,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at ¥1,650 crore, of which
%1,269 crore was for its paints

on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
anotherX138 crore forthe cur-
rent fiscal. Thebudgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of ¥3,889
crore and EBITDA of 468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at¥1,988 crore,
down 7% QoQ and 27% YoY,
primarily due to lower caustic
sodarealisations.

sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
& MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlock for shareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%,” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

AMID THE CONTROVERSY

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,
adding that the tenderisyet to

when a tender has an order
value of above X200 crore,
DPIIT guidelines suggest that
both Indian and Foreign com-

panies suchasReliance Jioand
Airtel have been using equip-
ments from equipment mak-
ers like Nokia for their net-

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive monthin October
at (-)0.39%. The deflationary
printislargelyduetothe cutin
LPG prices that took place at
the end of August. Also, the
ongoingwarinIsrael-Gaza has
notyetledtoamassive spikein
global crude oil prices, which
otherwise,would’veraised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.29%, respectively.

FROM THE FRONT PAGE

Tata Steel to slash 800 jobs
at its Dutch subsidiary

of ¥1,514.42 crore in the
comparableyear-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MT as againstits 7MT
capacity,the sourcesaid,adding
that the cost of production of
the plant is also not competi-
tive.The companyis now facing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
X12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategic disinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
1590 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of thetourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthadincreased by 18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.

ADVANI HOTELS & RESORTS (INDIA) LIMITED

(CIN L99999MH1387PLC042891)

Regd. Office: Office No. 18A & 188, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021
Email: cs.hof@advanihotels.com Tel No.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2023

(Figures are in T in Lakhs unless specified|

over BSNL awarding a %1,009 be given. panies product.s canbethere. = workconnectivity.With regar_d Quarter | Quarter | Quarter | Half year | Half year | Year
crore tender for supply of opti- Purwar, however, refused to However,withregardtohe to the BSNL tender, Delhi- A Ended | Ended | Ended | ended | ended | Ended
cal transport network (OTN)  share more details on the ten- ™ current BSNL tender, HFCL, based Voice of Indian Commu- 30.09.2023 [30.06.2023 [30.09.2022 [30.09.202330.09.2022[31.03.2023
equipment to Nokia, BSNL derasitisunderconsideration % which is a homegrown equip- nication Technology Enter- (Reviewed) |(Reviewed)|{Reviewed] |(Reviewed) (Reviewed) | [Audited)
CMD PK Purwar on Monday at present. Under the Make in ‘@\ ment supplier, is the lowest prises (VoICE)consortium has Total Income from Qperations. (net) 172450 | 233203 | 163287 | 405653 | 392016 | D.B64.00
told FE that the company has  India public procurement pol- N, bidder and it will be fulfilling also written to communica- Net Prafit | {Loss) for the penod (before Tax, Exceplional
strictly followed the govern- icy,the DepartmentforPromo- PK Purwar, BSNLCMD the order with Nokia India tions minister Ashwini Vaish- and / or Extracrdinary dems) 1842 [ B2164 | 31653 [ 64106 | 121761 | 383613
ment guidelinesinreferenceto  tion of Industry and Internal onceawarded,aseniorgovern-  naw expressing concern over | || et Frofit / {Loss] for e period befors Tax
the MakeinIndiaprocurement — Tradehasnotified thatallPSUs  erence to local companies in  ment official said on the con-  howlocal equipment suppliers | || {after Exeeplional and / or Exraordinary fiems) W42 | BIE4 ) MBS | 806 | 2ITET | 383613
policy forthetenderprocess. ~ aswell as government depart-  termsof procuringthesupplies. ~ dition of anonymity. are being ruled out in such | || Met Profit/ {Loss) for e period afler Tax W | — ~
“The company has not mentsmust give certainpref- Official sources said that Lately, majortelecom com-  tender processes. '-TE'“’E" EEW::"E" j?'":'l" b E‘"‘E't'”'r;a;*" 'l:r:s-' : it ML L e Bl
otal Comprehensive Income / {Loss) for the peno
{Comprising Prafit ¢ [Loss) for the peried (after tax) and
° ° GUJARAT PETROSYNTHESE LIMITED Other Comprshansive Income | lass) {after tax) 45 | 46055 | 2595 | o700 | sozsd | 285840
() Mo. 24, I Main, 1" Phase, Doddanekundi Induatrial Area, Mahadevpura Post. Bangaluru - SE0048 CIN: Equity Share Capital 924,39 024,30 024,50 924.39 92439 92439
° LIFRAKAIITTPLCO433ST Email: infogplin, secratariabi@gujaratpetrosymthese.com, Website: www.gplin Other Equity as shown in the Audited Balance Sheet as at
UNAUDITED FINANCIAL RESULTS FOR March 31 2023 5 348,25
° THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2023 i } . : : '
T [Amtin b0o) Eaming Per Share (for continuing operations) (for ¥ 2 each)
— 1 <e n O rm S m a 0l - |Guarter Ended |Half Year Ended | Quarter Ended Basic EPS (In ¥) 0.09 1.00 0.47 1.00 1.93 5.19
No.| Particulars 0.09.2023 | 30.09.2023 | H.09.2022 Diluted EPS (In 7) 0.09 1,00 0.47 109 193 §.18
1| Tota! Income from Cperations 02 517 BT 201 50,236 R
2| Net Profit / (Loss) for the period (before tax, s
e C Exceptional and/or Exiraordinary items) 7148 10,008 4,084 The above is an extract of the detailed format of Cuaredy Financial Results filed with the Stock Exchanges under Regulztion 33 of the
a OW 3 Met Profit / (Loss) for the penod before tax, =EBI [Listing Obligations and Disclosure Bequirements) Regulations, 2015, The Full Format of the Quarierly Financal Resulls are
(after Exceptional and/or Extracrdinary items) 7,148 10,009 4,084 available on the website of BSE and NSE at wew bseindia,com and wwwnsaindia.com respectively and also on the Company's website at
4| Net Profit / (Loss) for the period after tax, Mpp:iwaw caravelabaachresongoa com
JATIN GROVER > (after Exceptional andfor Extraordinary items) 5 GET 8,293 4,206 For snd en bl of the Bokrd of
. 5| Total Comprehensive Income for the penod e Directors of the Company
New Delhi, November 13 AREAS OF CONCERN {Comprising profit | loss for the period (after tax)| 5,667 8,293 4,206 L
[ - - 1 & other comprahensive incoms (after tax)! CARAVELA Sunder &. Advan
THE  GOVERNMENT'S 6 Paid up Equity Share Capital ’ BEACH RESORT Chairman & Managing Director
MOVE o regulate OTTvideo ? I:F;at:e value H3i15:- per shlar&.f ] 3,965 5,968 5,969 Mumbai, November 13, 2023 — DIN:00001365
. . . BERErVEs (BXCIUOING revaluabon nsandg
st}‘eamlng apps like Netﬂl.x, Il as shown in the audited balance sheel
Disney+Hotstar, SonyLiv, | el of the previous year , d 06,330
etc.,under the Broadcasting . 1 8| Eamings Per Share (of Rs. 10/- each)
Serifices (Regulation) Bill mit §.n0t-C|ear how a :Self M Experts stressed {for continuing and discontinued operations
5023, could affect content  CErtification model will that for the sake of 1 Basic
could affect conte : 10
oYe2, 08 work and what role the clarity, the code of |2 Diluted ] 095 | 1399 | 070
1nnoy§1tlon and autonomy, govt will play ethics must avoid Nedes: (a) The above is an extract of the detailed formal of Financial Resulls for the quarter and half PAH 'AM BEMEHTS ﬂﬂn Ml"EHnl. lHD“ST“ IES I.l“ ITE“
derailing the growth path, A i year ended 30° September, 2023 which were reviewed by the Audit Committes at its meeting held on CIN: L26940AP1955PLC000546
experts said. Content on subjective terms like 13" November, 2023 and approved at the meeting of the Board of Directors and filed with the Stock Regd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh
« 'good taste' or Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Regquirements) : i i - i ke
gggsel”‘:\? }fi:(lfeir?lclonasurggl}sl ,gecency, as they did Regulations, 2015. The Statutory Auditors of the Company have camied out imited review of the Phone: 08214-c22274, emall. panyam1206@gmail.com, Website: www. panyamcenents.com
’ aforesaid results. The full format of the Financial Resulis is available on the website of BSE at
choose the content. in the IT Rules (which www bseindia.com and on Company's websile at wwgplin. (b} The Company operates in one UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023
i segment only. () Fiqures of the previous quarter’period have been regroupedirearanged, where - ;
As such, any strmgent currently governs OTT ﬂgr namssaﬁrrg,rl'm:lmaaa:hamcnm;?:ahla. q pe growp g (% In lakhs, except per share data and unless otherwise stated)
programme and advertise- |atf ) - , - For tha For the For the For the
. - platiorms For Gujarat Petrosynthese Limited sl Particulars ’ th
ment codes mlght lead to e Place : BENGALURU Sdi No. quarter ended EIZ'::EFL 5 |quarter ended | year ended
content censorship and Date : 1311/2023 Urmi N. Prasad. Jt. Managing Director, DIN : 00319482 E;D"‘""z':g ' |: sactumbin Eg'n‘f;?;f“ 3:"1'1";;3
affect the audience experi-  cast Advisory Council, that ’ : (Un-Audited) {ufﬁgﬁi gy | (Un-Audited) | (Audited)
ence.Another area of con-  will have five government DS KULKARNI DEVELOPERS LIMITED | :
o 1 | Total Imcome From Oparation 243396 3.821.80 166596 3.910.29
cern experts cite iswhether = members and five govern- SN b LAY F ISR FLCOR N 2 | Met profitf (less) for the period befare tax and
. . . . . Regd Office: Unit # 301, 3rd Floor, Swiofas One, Kothrud, Pune - 411038 : ¢
thegovernmentwillbringin  ment-nominatedindepen- Phone: 020-67168716 Email: cs.dskdl@ashdanproperties.in, Website: www.dskcirp.com SERpuang heme (ARTO 1 GeARD0nL. ALIDHAGH 1 008t
a pricing regime for OTT dent people from media : ; . : : ! Met profit! (loas) for the period before tax after
. . ? Extract of Financial Results for the Quarter & Half Year ended September 30, 2023 (Rs. In Lakhs) exceplional itarms (1,187.58) | (2.434.80) {1,194.26) | (5,885.35)
content,muchlikeithasfor  entertainment,broadcast- 2| Met profitl (loss) for the period after tax {1.197.58) | (2.434.80) | (1,194.26) | (5.985.35)
television channels. The Bill mng, child rlghts, dlsablhty Br. . Quarter Ended Half Year Ended Year Ended 5 "Todal ;;:-|_1rr|pru|‘|¢n5i',.'g incoamd for the pﬁl;;-;j
also contains a provision for rights, etc., to advise the No Particulars 30.09.2023| 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | March 31, 2023 (Comprising prafitiloss) for the pericd after tax .
. _ b l.ln&ildllEl:I unﬁuu“ﬂd umﬂed uniﬂd“Ed unaudited Aﬂdliﬂd and ather EDI‘I‘IprI'IE'HE.I'.-'E icome after IE:{:I' '!'1.195.32] {2.433.3’1] {1.'193.12] ':5."*_133.-51‘9]
a Content Evaluation Com-  government on orders to & | Paid-up Equity Share Capital {(Face Value - s, 10/- par shara) BOZ. 14 BOZ 14 4011 BOZ.14
mittee (CEC),aself-certifica- be issued to the broad- 1| Total Income from Operations 0 0 0 0 0 0 7 | Reserves sxciuing revaiLafion reasive o ot the balance
tionbodythatwill certifythe  caster or the broadcasting 2 | Net Profit | (Loss) for the period (before Tax . sheel date (13,860.15) | (13,860.15) | (7.650.66) |(12,228.95)
| qll 1 ) L ' 4 : ? : Il' ; 3 ; '1 - 3 . — -
content of broadcasters. network operator. Exceptional andlor Extraordinary items) il enady] oRT6) | fedead)) (R0 366 E ’;ﬂ Worih = “23?-‘?'5'3--‘:;1';1_ i‘j{’?‘f‘ﬂ-f:;'; -li'ah?‘%b;d %465%3-;[]1_
“While they have “IP light of ingreasing 3| Met Profit | (Loss) for the penod before tax (545.05) | (87.64)| (54.76)| (632.69)| (99.06) | (4.867.38) 10 D:::mE:inrrlE R::i?:: '4:‘;'15] Af::'{-ﬁ] : fz..'?;:l] = E:.r}-zj
E.mu%}}:t Og Is uncierreg.tfl.lac-l ?crutlnyofstreammg pcllatt- ol s bl ) Al L - ' ' | il 11 | Earmings per Shars (Re. 10- each) - Basic [14.93) [30.35) | {297.77) | (376.18]
10n,they have not speciiie orms, powers assigned to 4 | Met Profit { (Loss) for the period after tax 12 | Earnings per Share (Rs. 10V- each) - Diluted (14.93) (30.35) i14.85) {376.18)
how a self-certification the government, SpECifi- (after Exceplional and/or Exiraordinary items) 1545.05) | (87.64) | (54.76)| (632.68) | (99.06) | (4.867.38) HD‘tE.E: )

model will work and what cally with respect to the R The above un-audited results were reviewed by Audit committee and approved by the Board of Directors In thelr Meetings

Total Comprehensive Income for the period 1.

role the government will ~ size, quorum, & opera- [Comprising Profit/ (Loss) for the pericd (after tax) | (545.05) | (87.64) | (54.76)| (632.68) | (99.06) | (4,867.38) VIDNG [N =L DY _
play,”an executiveatamedia tional details of the Con- and Other Cnmprehemive Income (after tax)] 2. Th; Sdtaéz::r'é Al_:'htnbrz h;;;;.qme:l aut limited review of the above financial resulis for the second quarter and six months
. ) . o : : - ande aptember P
and ent.edrtalnmgz’lltdco}rln tent Eval.uatlon Coml’l;ll.t B Pald-up EE|L|I1}' Share {:aplta| - 1,000.00 | 2,580.10 | 2,580.10 1,000.00 | 2,560.10 2,580.10 3.  The company's business operations comprises single operating segments viz, Cement and Cemantitious Materials.
pany sai L He added that tee, ral”se . cer}sors 1p T | Reserves (excluding Revaluation Reserve) as shown . 2 - ) .| 1880747 In the currant financial year, the Company reciassified the short term borrowings from related panties as long term tarm
oncethe Billbecomes anAct, concerns, said pOhCyadVO' in the Audited Balance Sheet of the previous year I : borrowings to make the repayment of said borrowings &= subservient to the Loans to be sanctioned by a Mationalized Bank
the Telecom Regulatory cacygroup Internet Free- 8 | Earnings Per Share (of Rs. 10/ each) and aceounted al fair value as per the Ind AS,
Authority of India (Trai) will dom Foundation (IFF) ina [Fl:lr |:-::|n1in|,,:i|'|g and discontinued .;]pef_atiﬂnsj - 5. "Deferred Tglx :5.55E~t is not recognised on unused {ax losses considering the probability that the Company may not eam
be the regulator for these post on X (formerly Twit- (a) Basic (545 (034 (021)] (633 (0.38) (18.87) A7 Do P LS. T T Ul T _ _ _
streaming platforms as ter). Currently, the OTT (b} Diluted {545} [ﬂﬂr‘i:l [U?'I:I [533] I,UE-E-'I {1&5?] . E-.E;:i:i;ﬂemmmnw froamm 01.07.2023 to 03.08.2023, However Cementwas preducted and trading was carriedout during
well.As perthe Bﬂl’ the gov- platforms are regulatedby Motes 7. The figuras for the corresponding previows Year/CQuarter have been restated/regrouped and reclassified, wherever

the IT Rules, 2021, with
guidelines for self-regula-
tionaswellas code of ethics
for digital content. Such
platforms do not require
any licence from the gov-

ernment may prescribe the
number of members in the
CEC, the quorum required,
and such other details to
facilitate the formation of
CEC and its smooth func-
tioning. Besides, there will ~ ernment,astheyare classi-
also be a government fied as TV channels and

appointed Mg%ﬁhgﬁg&d— i phave adifferent model.

nescessary to conform with thase of the Guarter under Repodd

"The abdova is an axtract of the detailed format of the un-audited financial results for the quarter endad Sepbember 30, 2023
filed with the stock exchanges concerned wnder the regulation 33 of the SEB| (Listing Obligations and Disclosure
Reguiraments ) Regulaton 2015

The full format of the un-audited financial results of the Company for the quarter ended September 30, 2023 are available to
tha investors on the company's wabesile (wow. panyameemants.in) and on the wabsite of the BSE (wew bsandia.com)”

for Panyam Cements & Mineral Indwsiries Limited

1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has
approved the above financial results and its release at their meeting held on 13th November, 2023. The Statutory Auditors of
the Company has carmried out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of
the quarterty and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com, 8
www.nseindia.com and on the website of the Company at www.dskcirp_.com. For D S Kulkarni Developers Limited
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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,
the company had posted a net
profit of 1,009 crore during
the same period a year ago.

During the quarter under
review,the company’srevenue
rose 10% to 30,221 crore,
compared with ¥27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
6,053 crore from 34,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
%¥13,000 crore to hike capacity
byanother 21.9 MTPA through
amix of brownfield and green-

(R cr) - Sep 2022- Sep 2023

Grasim Inds consolidated financials 2 Yoy change (in %)
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Revenue | Ebitda Net
profit

(2100 [#318)

Ebitda
margin (%)

Net profit
margin (%)

field projects.

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toX7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 31,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at 1,650 crore, of which
%1,269 crore was for its paints

business.The company’s board
on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
anotherX138 crore forthe cur-
rent fiscal. The budgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of ¥3,889
crore and EBITDA of 468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at¥1,988 crore,
down 7% QoQ and 27% YoY,
primarily due to lower caustic
sodarealisations.

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and
two film studios (Zee Studios
and Sony Pictures Films India),
sector experts said.

Sony is pushing for its long-
time India MD & CEO NP Singh
to take over as the head of the
merged entity. Well-regarded in
the industry for his “clean”
image,Singh hassteered Sonyas
its India CEO for a decade and
prefers keeping a low profile.

“It would be a tragedy if the
merger process is called off due
to the issue concerning leader-
ship. As the competitive inten-
sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
& MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlockforshareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will

FROM THE FRONT PAGE

Tata Steel to slash 800 jobs
at its Dutch subsidiary

Thesestepsarealsointhe
interest of transforming into
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being
made.

However, with the need
remaining for technically
trained personnel,suchasin
production,therewill notbe

enable shareholders to get 85
shares of the merged entity.

Retail inflation
in Oct falls to
4.87%

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%,” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

AMID THE CONTROVERSY

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,
adding that the tenderisyet to

L

when a tender has an order
value of above X200 crore,
DPIIT guidelines suggest that
both Indian and Foreign com-

panies suchasReliance Jioand
Airtel have been using equip-
ments from equipment mak-
ers like Nokia for their net-

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive monthin October
at (-)0.39%. The deflationary
printislargelyduetothe cutin
LPG prices that took place at
the end of August. Also, the
ongoingwarinIsrael-Gaza has
notyetledtoamassive spikein
global crude oil prices, which
otherwise,would’veraised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.2%, respectively.

of ¥1,514.42 crore in the
comparable year-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MT as againstits 7MT
capacity,thesource said,adding
that the cost of production of
the plant is also not competi-
tive.The companyisnowfacing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
%12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategicdisinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
159 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of thetourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthadincreasedby18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.

ADVANI HOTELS & RESORTS (INDIA) LIMITED

(CIN L99999MH198TPLC0426891)

Regd. Office: Office No. 1BA & 188, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021
Email; cs.hoi@advanihotels.com Tel Mo.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2023

[Figures are in T in Lakhs unless specified)
over BSNL awardinga ¥1,000 begiven. :-'-"" panies products canbe there. =~ work connectivity.With regard Quarter | Quarter | Quarter | Haif year | Half year | Year
crore tender for supply of opti- Purwar,however,refusedto | However,withregardtohe to the BSNL tender, Delhi- T Ended | Ended | Ended | ended | ended | Ended
cal transport network (OTN)  share more details on the ten- | : current BSNL tender, HFCL, basedVoice of Indian Commu- 30.09.2023 [30.06.2023 [20.09.2022 [30.09.2023] 30.09.2022[31.03_2023
equipment to Nokia, BSNL derasitis under consideration : which is a homegrown equip- nication Technology Enter- [Reviewed| |(Reviewed)|{Reviewed) [(Reviewed)| [Reviewed)| [Audited)
CMD PK Purwar on Monday  at present.Under the Makein | ¢ ment supplier, is the lowest prises (VoICE)consortium has Total Income from Operafions. (net) 172450 | 233203 | 163287 | 405653 | 382016 | B.B54.08
told FE that the company has  India public procurement pol- A ‘ﬂ\ bidder and it will be fulfilling also written to communica- Met Profit / {Loss) for the period (before Tax, Exceptional
strictly followed the govern- icy,the DepartmentforPromo- PK Purwar, BSNL CMD the order with Nokia India tions minister Ashwini Vaish- and | or Extraordinary dems} 1944 | B2164 | MBS | 64106 | 124781 | 383643
ment guidelinesinreferenceto  tion of Industry and Internal onceawarded,aseniorgovern- naw expressing concern over Wet Profit / (Loss) for he period before Tax
the Makein Indiaprocurement TradehasnotifiedthatallPSUs erence to local companies in  ment official said on the con- howlocal equipment suppliers {after EEEP_"UFH' and ! or Exlracrdinary itams) 1842 | G264 | 31653 | 64106 | 120761 | 383613
policy for the tender process. as well as government depart-  termsofprocuringthesupplies. ~ dition of anonymity. are being ruled out in such | || Met Frofit ! lLoss] for the penad sfler Tax ) )

“The company has not mentsmust give certainpref- Official sources said that Lately,majortelecom com-  tender processes. {after Excegtional and  or Exiraordinary itams) 76 | 46087 | 21775 | S05TY | @GR | 286046
Tolal Comgrehensive Income [ {Loss) for the panod
(Campnsing Prahl | |Loss) for the panod (aftar @) and
° ) GUJARAT PETROSYNTHESE LIMITED Other Comprehensive income | [loss) {after ta) 3645 | 48055 | 22595 | 49700 | 90294 | 285880
([ ] Mo 24, | Main, 17 Phase, Doddanekund| Induatrial Area, Mahadevpura Post, Bengaluru - 560048 CIN; Equity Shara Capilal 924,39 O24.38 £ 424.24 924,39 924,39
° LIZ20AKA19TTPLCO4335T Emall: Infoigpl.In, secretarlab@guaratpetrasynth ese com, Websibe: www.gpl.in Other Equity as shown in the Audited Balance Sheat as at
UNAUDITED FINANCIAL RESULTS FOR March 31, 2023 5 4R 05
THE QUARTER AND HALF YEAR ENDED 30 "SEPTEMBER 2023 T ; - . o f A
® 2 Eaming Per Share (Tor conlinuing aperations) (for 7 2 each)
{Amt in 000) 9 - !
— 8. Quarter Ended |Half Year Ended | Quarter Ended Basic EPS (In ) 0.03 1.00 0.47 1.08 193 6.18
No.| Particulars 30.09.2023 | 30.09.2023 | 30.09.2022 Didutad EBS (In %) 0.08 1.00 0.47 1.09 193 §.19
1] Total Income from Operations 52 517 B7.801 50,236 e :
2| Met Profit/ (Loss) for the period {before tax, s
Exceplional and/or Extracrdinary items) 7,148 10,0048 4,084 The abave is an exiract of the delailed farmal of Cuadedy Financial Fesulis filed with the Stack Exchanges under Regulzfion 32 of the
a ‘ ( ]:OW 3| Met Profit/ |jl._c:$5:l for the period I:uef-;:-re':ax. ZEBI (Listing Obligations and Disclosure Requirements) Ragulations, 2015, The Full Format of the Cuarterly Financial Results are
\@iter Exceptions! and/or Exiracrdinary items) 7,144 10,003 4,084 available on 1he website of BSE and NSE al weww bsainda.com and wasinszindia.com respactely and alsa on the Comgany's wabsile al
4| Met Profit / (Loss) for the period afler fax, hippctiwarw. caravelabeachresorgoa. com
JATIN GROVER (after Exceplional and/or Extraordinary items) 3,667 8,293 4,208 For and on bahalf of the Board of
. 5 Total Comprehansive Income for the period e Directors of the Company
New Delhi, November 13 AREAS OF CONCERN {Comprising profit/ loss for the penod (after tax)| 5,667 8,203 4,208 .
THE  GOVERNMENT'S OTTcontentisdriven | It'snotclearifthe govt il g i;:ﬁ; E;;:E;E';E::“E:Lﬂ* {aftes L) . CARAVELA | Sundar G. Advani
. by user demand and any | will bring a pricing (face value Rs. 101- per share) 5,969 5,96 5 969 _ CR oL & A Frecy
MOVE toregulate OTTvideo . . ! J : Mumbai, November 13, 2023 R DIN:00001365
streaming sons like Netflix censorship may affect regime for OTT content, 7| Reserves (excluding revaluation reserve)
: & app il the audience experience | like it has for TV channels a5 shown in the audited balance sheet
Disney+Hotstar, SonyLiv, [ - |ofthe previous year 4.06330 | :
. ey 1. |
etc, under the Bi:oa.dcastl.rﬁg W It's not clear how a self- M Experts stressed 8 53}';;’3,9;”5?;' 5:5&* _d(i‘;f;ﬁ":fé d‘”";":g_inns ! \
Services (Regulation) Bill,  cotification model wil that for the sake of S B it Vil
2023, could affect content . Lo = /|
. i d aut work and what role the C|ar|ty, the code of 2. Diluted 085 | 139 0.70
mno,vzfl lonand autonomy, govt will play ethics must avoid Motes: (a) The above is an extract of the detaibed formal of Financial Results for the quarier and half FAHTH.M EEMEHTS ﬂﬂﬂ MI"EHAI. IHD“STHIES LIHITE"
derailing tl.1e growth path, N ) vear ended 30 September, 2023 which were reviewed by the Audit Committee at its meeting hebd on CIN: L26940AP1955PLCO00546
experts said. Content on subjective terms like 13" November, 2023 and approved at the meeting of the Board of Directors and filed with the Stock Regd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh
OTTs works on a “pull 'good taste' or Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Phone: 08514-222274, email: panyam1956@gmail.com, Website: www.panyamcements.com
» . ; ; . Regulations, 2015. The Stabwtory Auditars. of the Company have camied oul limited review of the ; ' : g ' ' ' : 3
model’,wherein consumers decency' as they did aforesaid results. The full format of the Financial Resulls is availabla on the website of BSE at
choose the content. in the IT Rules (which www bseindia.com and on Company's website at www.gplin. (b} The Company operates in one UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023
As SUCh, any Stringent Currently governs OTT segment ':'nr!l"- i::::' FiEu’ﬁg of the F“'f-'"-'||:::|-"|-|3 ':IUﬂr-E-'l'fl:"E-'fil:"j hawe been FEQFD;DEEI."!’E—BHEI’IQEEI, winere (T in lakhs, excapt per share data and unless otherwiss stated)
oo SVEr necessany lomake them comparable
programme and advertise platforms) For Gijarat Pelrosyritizse Limited & B For the For the For the For the
ment codes might lead to Place : BENGALURU Sl No. quarter ended | sbx months | quarter ended | year ended
content censorship and |Date : 1311172023 Urmi N. Prasad, Ji. Managing Director, DIN : 00318482 SEETEE?EEF b Eggtezf;ib;f 3'11515;;3
affect the audience experi-  cast Advisory Council, that (Un-Audited) {ui- L 2023 gy | (Un-Audited) | (Audited)
ence.Another area of con-  will have five government D' S KULKARNI DEVELOPERS LIMITED : . At . PO I
o ] 1 | Tatal Income From Operation 243396 3,921,580 1. 668.96 3,910.29
cern experts cite iswhether = members and five govern- Recid Office: Unil EI;JEI '1""33 ‘45*'2”1':;“991%‘3”??11':' 4P 411063 | Fet profit! floss) for the period before 1ax and
thegovernmentwillbringin ~ ment-nominatedindepen- . D R I i S 001 SR e, AOLIE, UG, R 110 | exceptionalitems (1,197.50) | (2434.80) | (1,194.26) | (3.041.34)
= . . Phone: 020-67166716 Email: cs.dskdl@ashdanproperties.in, Website: waww.dskeirp.com e e e et e e e
a pricing regime for OTT dent people from media 3 [ Dot profiy dloss) Rt o period befabe e aier
1. . ’ Extract of Financial Results for the Quarter & Half Year ended September 30, 2023 (Rs. In Lakhs) expeplional items - ~{1,197.59) | {(2434.80) | (1,194.236) | (598535)
content,muchlikeithasfor  entertainment,broadcast- @ | Tt profil (joss) for The period alter tax (1.107.50) | (2.434.80) | {1,194.26) | {5,385.35)
television channels. The Bill mg, child I'IghtS, dlsablhty Sr. - Quarter Ended Half Year Ended Year Ended 5 | "Total comprehensive income for the period
also containsaprovisionfor  rights, etc., to advise the No. Particulars 30.09.2023) 30.06.2023 | 30.09.2022 | 30.09.2021 | 30.09.2022 | March 31, 2023 _[Cump_vrising pT-::nﬁL’len:-sE] for the pg:ic:-d .E|ﬂelr tax
a Content Evaluation Com-  government on orders to Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited - :_“‘_‘;”m:_: “’_:“F;:h“";'”"ﬁ”";“ 2rer ) e “'Efffi iz"‘;;fﬂ ”'154‘3; 2 1] 15'9;;_;4? )
. . . aid-up Equilty Share Capital (Face Valpe - Bs. 100- per shara) £ i
mlttﬁeéCEﬁ),a‘z?}f_certfl}f;ifl‘?_ be ISSlled.l‘lt(i3 thed broad_ 1 TD[E' |['|I:CI['I‘IE fI"CII'I'I 'DFIE!’-EI{IFIS D D D I:' I:I 'I} r I:{'E-‘EE-'WE'R E-':":C"Jﬁln!-l r&uﬂ"_@_h.;;n reSerye &% Al ”-".:5 nﬁ.ian.;l:l_-.
tionbody thatwill certi e casteror the broadcasting 2 | Met Profit / (Loss) for the period (before Tax, , R shaest date (13,860.15) | (13.860.15) | (7.650.88) | (12,228 95)
content of broadcasters. network operator. Exceptional andlor Extraordinary items) ) Rnea)| BT | 199S0R) | (200 j206.51) B | MatWiueh (13.058.01) | (1 3-053-0;] {7.610.55) | (11.426.81)
“While they have “In light of increasing 3 | MetProfit{ (Loss) for the period before tax 45051 | (87.64)| 54.76)| 832600 | 190.08) | (4,867.38) ?,:, g;f.t;:i'ﬁ FE:;T: 2”:;;%: 2?'4:;;'391 16'?; 2?;:_: EB'D;D ,':,zu]
Eroug}llltogTsuncierregtfl.la& Ecrutmyofstreammgpcllatt- (after Exceplicnal andior Extraordinary items) ; 11 | Eamings per Share [Rs. 10/- each) - Basic (14.93) (30,35) {297 .77) {376.18)
10n,they have not speciiie orms, powers assigned to 4 | Net Profit { (Loss) for the period after tax . : : 12 | Eamings per Share (Rs. 10/- each) - Diluted (14.93) (30.35) (14.89) | (376.18)
how a self-certification the government, specifi- (after Exceptional andlor Extraordinary items) (945.05) | (87.64) | (54.76)| (632.60) | (99.06) | (4,867.38) RS
model will work and Wh?.t C:ally with respect to the 5 | Total Comprehensive Income for the period 1. The above un-awdited rsults wera reviewed by Audit commitiee and approved by the Board of Directors in their Meetings
role”the government will ~ size, quorum, & opera- [Comprising Profil {Loss) for the period (afles tax) | (545.05) | (B7.64)| (54.76)| (632.68) | (99.08) | (4,867.38) e o Ie=Tlreden _ _ - _ _ _
play’ anexecutiveatamedia tional details of the Con- and Other CDFI'IFfEhE-"lE-‘UE Income {af‘-.er taxil 2. Tha Stqtgtug Auditors h;'-':; carried aut limited review of the abowve financial resulls for the second quarter and six months
and entertainment com- tent Evaluation Commit- || g | Paidup Equily Share Capita i 1,000.00 | 2.580.10 | 2,.680.10 | 1,000,00 | 2,580.10 | _ 2,580.10 N o | | . .
pany ai, He aded that tee, rase censoship || s i el res Som T A Tomwr|| [ e
oncetheBillbecomesanAct, concerns, said policyadvo- in the Audited Balance Sheet of the pravious year 2 ] ' . hLHrU'JJirng- b miake the rup:él;fm:rﬂ of said IJur;iJwingé as subservient o the Loans 1o ba sanclisnad b-g.r; Mationalised Bank
the Telecom Regulatory cacygroup Internet Free- B | Earnings Per Share [of Rs. 10- each) and accounted atfair value as perthe Ind AS.
Authority of India (Trai) will dom Foundation (IFF) ina (for confinuing and discontinued operations) - 5. “Deferred Tax Assel is nof re.ﬂigrus::d o Alsed lax losses considenng the probability thal the Company may nol eam
be the regulator for these  post on X (formerly Twit- (a) Basic (545 (034 (021} (633 (03§ (18.87) _ Hesbaporkinfphentiine - _
streaming platforms as ter). Currently, the OTT (b} Diluted (5.45) (0.34] (0.21) (6.33) (0.38) (18.87) & ﬁpﬁf;t;gﬂuuﬂpurarlw from 01,07 2023 to 03.08 2023, However Cement was producted and irading was carredout dusing
Z\;erihf:nﬂe;lghe ]?;ﬂl’g;‘g egt(:)l‘lz }c)lllaethO’I]‘:nlesl?ere r;%glitedi?}}; Motes 7. The figures for the comesponding previous YearQuarier have been restatediregrouped and reclassified, whereves
number of ni,eII)n%Sers inthe guidelines fg; self régmla 1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has F!EGEEEW W”F“"t" w':h:’:E“: ”:;T:d‘:;”a”e; “:'Ter P‘EF'“';'I 5 o G U SEin e
- - ' ' = ' "Thea va 1S an exiract o £ ELE| QAT o ine Un-audiied Tinancial resulis Tor the gL I 2me eptember S0, 5
CEC. the quorum required tionaswell as code of ethics E-FI-FIFD'J'E{J the above ﬁl'.lai'lma| FEEIU":.E and I1E-_I'E|EEIEE= al their meating |.'I!3|d ol 13“:' ND‘-I'_E'I'I'I!JE:F. 2023. The S-tETU!!:IF_I,-'.ﬂLHdHDFE of filad with the slock axchanges concerned wnder the regulation 33 of the SEBI (Listing Obligations and Disclosurs
n d’such other details t(; for dioital content. Such the Company has carried out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of Requirements) Regulation 2015
facilitate the f i £ latf & d t C the quarterty and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com, B. The full format of the un-audited financial results of the Company for the quarter ended Seplember 30, 2023 are available to
aciitate ) € rormation o pla prms 0 not require www.nseindia.comand on the website of the Company at www.dskcirp.com. For D § Kulkarni Developers Limited the investors an the company's website (sww, panyameameanis in) and on the website of the BSE (www bseindia,com)’
ch_and 1ts.smooth funf:— any licence from the gOY‘ Sd/- far Panyam Cements & Minaral Indusinas Limited
tioning. Besides, there will ~ ernment,astheyare classi-
also be a government fied as TV channels and Date: - November 13. 2023 Hhuzhan Viisskumar Palresha SdF
. . Sl o LRI oy s Managing Director Place : Hyderabad Jagathrakshakan Srinisha
appointed body, the Broad-  have a different model. Place: Pune DIN: 01258918 Date : Movember 13 2023 {Managing Director)
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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,

the company had posted a net
profit of 1,009 crore during

the same period a year ago.

During the quarter under

review,the company’srevenue
rose 10% to 30,221 crore,
compared with ¥27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
36,053 crore from 4,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
¥13,000 crore to hike capacity
byanother 21.9 MTPA through
amix of brownfield and green-

REPORT CARD

Grasim Inds consolidated financials

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and

Thesestepsarealsointhe
interest of transforming into
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being

(R cr) mm SepP 2022, Sep 2023

~ Y0y change (in %)

Revenue | Ebitda Net 3 . .
profit two film studios (Zee Studios made.
and Sony Pictures Films India), However, with the need
sector experts said. remaining for technically
Sony is pushing for its long- trained personnel,suchasin
; time India MD & CEO NP Singh production, therewillnotbe
[ to take over as the head of the
o B d merged entity. Well-regarded in
S 2 “ Ebitda Net profit the industry for his “clean” enable shareholders to get 85
< S 9 margin (%) margin (%) image,Singhhassteered Sonyas  shares of the merged entity.
S A its India CEO for a decade and o1 o .
: | e | @ @ @ @ prefers keeping a low profile. Retall lnﬂatl()n
(al0.0 2318 [a153 “Itwould be a tragedy if the &
) T S ' merger process is called off due m OCt faHS to
to the issue concerning leader- 4 8 7 0 /0
field projects. business.Thecompany’sboard  ship.As the competitive inten- .

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toX7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 31,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at ¥1,650 crore, of which
%1,269 crore was for its paints

on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
anotherX138 crore forthe cur-
rent fiscal. Thebudgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of ¥3,889
crore and EBITDA of 468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at¥1,988 crore,
down 7% QoQ and 27% YoY,
primarily due to lower caustic
sodarealisations.

sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
& MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlock for shareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%,” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

AMID THE CONTROVERSY

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,
adding that the tenderisyet to

when a tender has an order
value of above X200 crore,
DPIIT guidelines suggest that
both Indian and Foreign com-

panies suchasReliance Jioand
Airtel have been using equip-
ments from equipment mak-
ers like Nokia for their net-

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive monthin October
at (-)0.39%. The deflationary
printislargelyduetothe cutin
LPG prices that took place at
the end of August. Also, the
ongoingwarinIsrael-Gaza has
notyetledtoamassive spikein
global crude oil prices, which
otherwise,would’veraised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.29%, respectively.

FROM THE FRONT PAGE

Tata Steel to slash 800 jobs
at its Dutch subsidiary

of ¥1,514.42 crore in the
comparableyear-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MT as againstits 7MT
capacity,the sourcesaid,adding
that the cost of production of
the plant is also not competi-
tive.The companyis now facing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
X12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategic disinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
1590 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of thetourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthadincreased by 18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.

ADVANI HOTELS & RESORTS (INDIA) LIMITED

(CIN L99999MH1387PLC042891)

Regd. Office: Office No. 18A & 188, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021
Email: cs.hof@advanihotels.com Tel No.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2023

(Figures are in T in Lakhs unless specified|

over BSNL awarding a %1,009 be given. panies product.s canbethere. = workconnectivity.With regar_d Quarter | Quarter | Quarter | Half year | Half year | Year
crore tender for supply of opti- Purwar, however, refused to However,withregardtohe to the BSNL tender, Delhi- A Ended | Ended | Ended | ended | ended | Ended
cal transport network (OTN)  share more details on the ten- ™ current BSNL tender, HFCL, based Voice of Indian Commu- 30.09.2023 [30.06.2023 [30.09.2022 [30.09.202330.09.2022[31.03.2023
equipment to Nokia, BSNL derasitisunderconsideration % which is a homegrown equip- nication Technology Enter- (Reviewed) |(Reviewed)|{Reviewed] |(Reviewed) (Reviewed) | [Audited)
CMD PK Purwar on Monday at present. Under the Make in ‘@\ ment supplier, is the lowest prises (VoICE)consortium has Total Income from Qperations. (net) 172450 | 233203 | 163287 | 405653 | 392016 | D.B64.00
told FE that the company has  India public procurement pol- N, bidder and it will be fulfilling also written to communica- Net Prafit | {Loss) for the penod (before Tax, Exceplional
strictly followed the govern- icy,the DepartmentforPromo- PK Purwar, BSNLCMD the order with Nokia India tions minister Ashwini Vaish- and / or Extracrdinary dems) 1842 [ B2164 | 31653 [ 64106 | 121761 | 383613
ment guidelinesinreferenceto  tion of Industry and Internal onceawarded,aseniorgovern-  naw expressing concern over | || et Frofit / {Loss] for e period befors Tax
the MakeinIndiaprocurement — Tradehasnotified thatallPSUs  erence to local companies in  ment official said on the con-  howlocal equipment suppliers | || {after Exeeplional and / or Exraordinary fiems) W42 | BIE4 ) MBS | 806 | 2ITET | 383613
policy forthetenderprocess. ~ aswell as government depart-  termsof procuringthesupplies. ~ dition of anonymity. are being ruled out in such | || Met Profit/ {Loss) for e period afler Tax W | — ~
“The company has not mentsmust give certainpref- Official sources said that Lately, majortelecom com-  tender processes. '-TE'“’E" EEW::"E" j?'":'l" b E‘"‘E't'”'r;a;*" 'l:r:s-' : it ML L e Bl
otal Comprehensive Income / {Loss) for the peno
{Comprising Prafit ¢ [Loss) for the peried (after tax) and
° ° GUJARAT PETROSYNTHESE LIMITED Other Comprshansive Income | lass) {after tax) 45 | 46055 | 2595 | o700 | sozsd | 285840
() Mo. 24, I Main, 1" Phase, Doddanekundi Induatrial Area, Mahadevpura Post. Bangaluru - SE0048 CIN: Equity Share Capital 924,39 024,30 024,50 924.39 92439 92439
° LIFRAKAIITTPLCO433ST Email: infogplin, secratariabi@gujaratpetrosymthese.com, Website: www.gplin Other Equity as shown in the Audited Balance Sheet as at
UNAUDITED FINANCIAL RESULTS FOR March 31 2023 5 348,25
° THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2023 i } . : : '
T [Amtin b0o) Eaming Per Share (for continuing operations) (for ¥ 2 each)
— 1 <e n O rm S m a 0l - |Guarter Ended |Half Year Ended | Quarter Ended Basic EPS (In ¥) 0.09 1.00 0.47 1.00 1.93 5.19
No.| Particulars 0.09.2023 | 30.09.2023 | H.09.2022 Diluted EPS (In 7) 0.09 1,00 0.47 109 193 §.18
1| Tota! Income from Cperations 02 517 BT 201 50,236 R
2| Net Profit / (Loss) for the period (before tax, s
e C Exceptional and/or Exiraordinary items) 7148 10,008 4,084 The above is an extract of the detailed format of Cuaredy Financial Results filed with the Stock Exchanges under Regulztion 33 of the
a OW 3 Met Profit / (Loss) for the penod before tax, =EBI [Listing Obligations and Disclosure Bequirements) Regulations, 2015, The Full Format of the Quarierly Financal Resulls are
(after Exceptional and/or Extracrdinary items) 7,148 10,009 4,084 available on the website of BSE and NSE at wew bseindia,com and wwwnsaindia.com respectively and also on the Company's website at
4| Net Profit / (Loss) for the period after tax, Mpp:iwaw caravelabaachresongoa com
JATIN GROVER > (after Exceptional andfor Extraordinary items) 5 GET 8,293 4,206 For snd en bl of the Bokrd of
. 5| Total Comprehensive Income for the penod e Directors of the Company
New Delhi, November 13 AREAS OF CONCERN {Comprising profit | loss for the period (after tax)| 5,667 8,293 4,206 L
[ - - 1 & other comprahensive incoms (after tax)! CARAVELA Sunder &. Advan
THE  GOVERNMENT'S 6 Paid up Equity Share Capital ’ BEACH RESORT Chairman & Managing Director
MOVE o regulate OTTvideo ? I:F;at:e value H3i15:- per shlar&.f ] 3,965 5,968 5,969 Mumbai, November 13, 2023 — DIN:00001365
. . . BERErVEs (BXCIUOING revaluabon nsandg
st}‘eamlng apps like Netﬂl.x, Il as shown in the audited balance sheel
Disney+Hotstar, SonyLiv, | el of the previous year , d 06,330
etc.,under the Broadcasting . 1 8| Eamings Per Share (of Rs. 10/- each)
Serifices (Regulation) Bill mit §.n0t-C|ear how a :Self M Experts stressed {for continuing and discontinued operations
5023, could affect content  CErtification model will that for the sake of 1 Basic
could affect conte : 10
oYe2, 08 work and what role the clarity, the code of |2 Diluted ] 095 | 1399 | 070
1nnoy§1tlon and autonomy, govt will play ethics must avoid Nedes: (a) The above is an extract of the detailed formal of Financial Resulls for the quarter and half PAH 'AM BEMEHTS ﬂﬂn Ml"EHnl. lHD“ST“ IES I.l“ ITE“
derailing the growth path, A i year ended 30° September, 2023 which were reviewed by the Audit Committes at its meeting held on CIN: L26940AP1955PLC000546
experts said. Content on subjective terms like 13" November, 2023 and approved at the meeting of the Board of Directors and filed with the Stock Regd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh
« 'good taste' or Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Regquirements) : i i - i ke
gggsel”‘:\? }fi:(lfeir?lclonasurggl}sl ,gecency, as they did Regulations, 2015. The Statutory Auditors of the Company have camied out imited review of the Phone: 08214-c22274, emall. panyam1206@gmail.com, Website: www. panyamcenents.com
’ aforesaid results. The full format of the Financial Resulis is available on the website of BSE at
choose the content. in the IT Rules (which www bseindia.com and on Company's websile at wwgplin. (b} The Company operates in one UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023
i segment only. () Fiqures of the previous quarter’period have been regroupedirearanged, where - ;
As such, any strmgent currently governs OTT ﬂgr namssaﬁrrg,rl'm:lmaaa:hamcnm;?:ahla. q pe growp g (% In lakhs, except per share data and unless otherwise stated)
programme and advertise- |atf ) - , - For tha For the For the For the
. - platiorms For Gujarat Petrosynthese Limited sl Particulars ’ th
ment codes mlght lead to e Place : BENGALURU Sdi No. quarter ended EIZ'::EFL 5 |quarter ended | year ended
content censorship and Date : 1311/2023 Urmi N. Prasad. Jt. Managing Director, DIN : 00319482 E;D"‘""z':g ' |: sactumbin Eg'n‘f;?;f“ 3:"1'1";;3
affect the audience experi-  cast Advisory Council, that ’ : (Un-Audited) {ufﬁgﬁi gy | (Un-Audited) | (Audited)
ence.Another area of con-  will have five government DS KULKARNI DEVELOPERS LIMITED :
o 1 | Total Imcome From Oparation 243396 3.821.80 166596 3.910.29
cern experts cite iswhether = members and five govern- SN b LAY F ISR FLCOR N 2 | Met profitf (less) for the period befare tax and
. . . . . Regd Office: Unit # 301, 3rd Floor, Swiofas One, Kothrud, Pune - 411038 : ¢
thegovernmentwillbringin  ment-nominatedindepen- Phone: 020-67168716 Email: cs.dskdl@ashdanproperties.in, Website: www.dskcirp.com SERpuang heme (ARTO 1 GeARD0nL. ALIDHAGH 1 008t
a pricing regime for OTT dent people from media : ; . : : ! Met profit! (loas) for the period before tax after
. . ? Extract of Financial Results for the Quarter & Half Year ended September 30, 2023 (Rs. In Lakhs) exceplional itarms (1,187.58) | (2.434.80) {1,194.26) | (5,885.35)
content,muchlikeithasfor  entertainment,broadcast- 2| Met profitl (loss) for the period after tax {1.197.58) | (2.434.80) | (1,194.26) | (5.985.35)
television channels. The Bill mng, child rlghts, dlsablhty Br. . Quarter Ended Half Year Ended Year Ended 5 "Todal ;;:-|_1rr|pru|‘|¢n5i',.'g incoamd for the pﬁl;;-;j
also contains a provision for rights, etc., to advise the No Particulars 30.09.2023| 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | March 31, 2023 (Comprising prafitiloss) for the pericd after tax .
. _ b l.ln&ildllEl:I unﬁuu“ﬂd umﬂed uniﬂd“Ed unaudited Aﬂdliﬂd and ather EDI‘I‘IprI'IE'HE.I'.-'E icome after IE:{:I' '!'1.195.32] {2.433.3’1] {1.'193.12] ':5."*_133.-51‘9]
a Content Evaluation Com-  government on orders to & | Paid-up Equity Share Capital {(Face Value - s, 10/- par shara) BOZ. 14 BOZ 14 4011 BOZ.14
mittee (CEC),aself-certifica- be issued to the broad- 1| Total Income from Operations 0 0 0 0 0 0 7 | Reserves sxciuing revaiLafion reasive o ot the balance
tionbodythatwill certifythe  caster or the broadcasting 2 | Net Profit | (Loss) for the period (before Tax . sheel date (13,860.15) | (13,860.15) | (7.650.66) |(12,228.95)
| qll 1 ) L ' 4 : ? : Il' ; 3 ; '1 - 3 . — -
content of broadcasters. network operator. Exceptional andlor Extraordinary items) il enady] oRT6) | fedead)) (R0 366 E ’;ﬂ Worih = “23?-‘?'5'3--‘:;1';1_ i‘j{’?‘f‘ﬂ-f:;'; -li'ah?‘%b;d %465%3-;[]1_
“While they have “IP light of ingreasing 3| Met Profit | (Loss) for the penod before tax (545.05) | (87.64)| (54.76)| (632.69)| (99.06) | (4.867.38) 10 D:::mE:inrrlE R::i?:: '4:‘;'15] Af::'{-ﬁ] : fz..'?;:l] = E:.r}-zj
E.mu%}}:t Og Is uncierreg.tfl.lac-l ?crutlnyofstreammg pcllatt- ol s bl ) Al L - ' ' | il 11 | Earmings per Shars (Re. 10- each) - Basic [14.93) [30.35) | {297.77) | (376.18]
10n,they have not speciiie orms, powers assigned to 4 | Met Profit { (Loss) for the period after tax 12 | Earnings per Share (Rs. 10V- each) - Diluted (14.93) (30.35) i14.85) {376.18)
how a self-certification the government, SpECifi- (after Exceplional and/or Exiraordinary items) 1545.05) | (87.64) | (54.76)| (632.68) | (99.06) | (4.867.38) HD‘tE.E: )

model will work and what cally with respect to the R The above un-audited results were reviewed by Audit committee and approved by the Board of Directors In thelr Meetings

Total Comprehensive Income for the period 1.

role the government will ~ size, quorum, & opera- [Comprising Profit/ (Loss) for the pericd (after tax) | (545.05) | (87.64) | (54.76)| (632.68) | (99.06) | (4,867.38) VIDNG [N =L DY _
play,”an executiveatamedia tional details of the Con- and Other Cnmprehemive Income (after tax)] 2. Th; Sdtaéz::r'é Al_:'htnbrz h;;;;.qme:l aut limited review of the above financial resulis for the second quarter and six months
. ) . o : : - ande aptember P
and ent.edrtalnmgz’lltdco}rln tent Eval.uatlon Coml’l;ll.t B Pald-up EE|L|I1}' Share {:aplta| - 1,000.00 | 2,580.10 | 2,580.10 1,000.00 | 2,560.10 2,580.10 3.  The company's business operations comprises single operating segments viz, Cement and Cemantitious Materials.
pany sai L He added that tee, ral”se . cer}sors 1p T | Reserves (excluding Revaluation Reserve) as shown . 2 - ) .| 1880747 In the currant financial year, the Company reciassified the short term borrowings from related panties as long term tarm
oncethe Billbecomes anAct, concerns, said pOhCyadVO' in the Audited Balance Sheet of the previous year I : borrowings to make the repayment of said borrowings &= subservient to the Loans to be sanctioned by a Mationalized Bank
the Telecom Regulatory cacygroup Internet Free- 8 | Earnings Per Share (of Rs. 10/ each) and aceounted al fair value as per the Ind AS,
Authority of India (Trai) will dom Foundation (IFF) ina [Fl:lr |:-::|n1in|,,:i|'|g and discontinued .;]pef_atiﬂnsj - 5. "Deferred Tglx :5.55E~t is not recognised on unused {ax losses considering the probability that the Company may not eam
be the regulator for these post on X (formerly Twit- (a) Basic (545 (034 (021)] (633 (0.38) (18.87) A7 Do P LS. T T Ul T _ _ _
streaming platforms as ter). Currently, the OTT (b} Diluted {545} [ﬂﬂr‘i:l [U?'I:I [533] I,UE-E-'I {1&5?] . E-.E;:i:i;ﬂemmmnw froamm 01.07.2023 to 03.08.2023, However Cementwas preducted and trading was carriedout during
well.As perthe Bﬂl’ the gov- platforms are regulatedby Motes 7. The figuras for the corresponding previows Year/CQuarter have been restated/regrouped and reclassified, wherever

the IT Rules, 2021, with
guidelines for self-regula-
tionaswellas code of ethics
for digital content. Such
platforms do not require
any licence from the gov-

ernment may prescribe the
number of members in the
CEC, the quorum required,
and such other details to
facilitate the formation of
CEC and its smooth func-
tioning. Besides, there will ~ ernment,astheyare classi-
also be a government fied as TV channels and

appointed Mg%ﬁhgﬁg&d— i phave adifferent model.

nescessary to conform with thase of the Guarter under Repodd

"The abdova is an axtract of the detailed format of the un-audited financial results for the quarter endad Sepbember 30, 2023
filed with the stock exchanges concerned wnder the regulation 33 of the SEB| (Listing Obligations and Disclosure
Reguiraments ) Regulaton 2015

The full format of the un-audited financial results of the Company for the quarter ended September 30, 2023 are available to
tha investors on the company's wabesile (wow. panyameemants.in) and on the wabsite of the BSE (wew bsandia.com)”

for Panyam Cements & Mineral Indwsiries Limited

1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has
approved the above financial results and its release at their meeting held on 13th November, 2023. The Statutory Auditors of
the Company has carmried out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of
the quarterty and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com, 8
www.nseindia.com and on the website of the Company at www.dskcirp_.com. For D S Kulkarni Developers Limited

Sdl-
Bhushan Vilaskumar Palresha
Managing Director

_DiN: 01258918
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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,
the company had posted a net
profit of 1,009 crore during
the same period a year ago.

During the quarter under
review,the company’srevenue
rose 10% to 30,221 crore,
compared with 27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
6,053 crore from 4,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
%¥13,000 crore to hike capacity
byanother 21.9 MTPA through
amix of brownfield and green-
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field projects. business.The company’s board

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toX7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 31,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at ¥1,650 crore, of which
%1,269 crore was for its paints

on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
anotherX138 crore forthe cur-
rent fiscal. Thebudgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of 33,889
crore and EBITDA of 468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at¥1,988 crore,
down 7% QoQ and 27% YoY,
primarily due to lower caustic
sodarealisations.

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and
two film studios (Zee Studios
and Sony Pictures Films India),
sector experts said.

Sony is pushing for its long-
time India MD & CEO NP Singh
to take over as the head of the
merged entity. Well-regarded in
the industry for his “clean”
image,Singh hassteered Sonyas
its India CEO for a decade and
prefers keeping a low profile.

“It would be a tragedy if the
merger process is called off due
to the issue concerning leader-
ship. As the competitive inten-
sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
&MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlockforshareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will

FROM THE FRONT PAGE

Tata Steel to slash 800 jobs
at its Dutch subsidiary

Thesestepsarealsointhe
interest of transforming into
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being
made.

However, with the need
remaining for technically
trained personnel,suchasin
production,therewill notbe

enable shareholders to get 85
shares of the merged entity.

Retail inflation
in Oct falls to
4.87%

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%),” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

AMID THE CONTROVERSY

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,
adding that the tenderisyet to

when a tender has an order
value of above X200 crore,
DPIIT guidelines suggest that
both Indian and Foreign com-

panies suchasReliance Jioand
Airtel have been using equip-
ments from equipment mak-
ers like Nokia for their net-

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive month in October
at (-)0.39%. The deflationary
printislargelyduetothe cutin
LPG prices that took place at
the end of August. Also, the
ongoingwarinIsrael-Gaza has
notyetledtoamassivespikein
global crude oil prices, which
otherwise,would’veraised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.29%, respectively.

of ¥1,514.42 crore in the
comparable year-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MT as againstits 7MT
capacity,the sourcesaid,adding
that the cost of production of
the plant is also not competi-
tive.The companyis now facing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
X12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategic disinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
159 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of the tourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthadincreased by 18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.

ADVANI HOTELS & RESORTS (INDIA) LIMITED

(CIN L99999MH1987PLC042891)

Regd. Office: Office No. 18A & 188, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021
Email: ce.hoi@advanihotels.com Tel No.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

HALF YEAR ENDED SEPTEMBER 30, 2023

[Figures are in ¥ in Lakhs unless spacified|

over BSNL awarding a¥1,000 be given. panies products canbethere. =~ work connectivityWithregard Quarter | Quarter | Quarter | Malf year | Malf year | Year
crore tender for supply of opti- Purwar, however, refused to However,withregardtohe to the BSNL tender, Delhi- Barticul Ended | Ended | Ended | ended | ended | Ended
cal transport network (OTN)  share more details on the ten- current BSNL tender, HFCL, basedVoice of Indian Commu- areutars 30.09.2023 [30.06.2023 [30.09.2022 [30.00.2023] 30.09.202231.03.2023
equipment to Nokia, BSNL derasitisunderconsideration which is a homegrown equip- nication Technology Enter- [Reviewed) | (Reviewed)|{Reviewed) |(Reviewed)) (Reviewed)| [Audited)
CMD PK Purwar on Monday at present. Under the Make in ment supplier, is the lowest prises (VoICE)consortium has Total Income from Operations. (net) 172450 | 233203 | 163287 | 405653 | 382016 | 9.864.09
told FE that the company has  India public procurement pol- : i bidder and it will be fulfilling also written to communica- Met Profit | {Loss) for the period (before Tax, Exceplional
strictly followed the govern- icy,the DepartmentforPromo- PK Purwar, BSNLCMD the order with Nokia India tions minister Ashwini Vaish- and J ar Exfracrdinary #ems| 1942 [ B2184 | 31653 [ 84108 | 121761 | 383613
ment guidelinesinreferenceto  tion of Industry and Internal onceawarded,aseniorgovern- naw expressing concern over | || Met Frofit [ iLoss) for e period befors Tax
the Makein India procurement — Trade has notified thatallPSUs  erence to local companies in  ment official said on the con- howlocal equipment suppliers {after Exceptional and /' or Extraordinary. items) 1942 | G164 | 31653 | 64106 | 1,217.61 | 383813
policy for the tender process. aswell as government depart-  termsofprocuringthesupplies.  dition of anonymity. are being ruled out in such | || ™! Frofit{ (Loss} far ine genod sfer Tax )
“The company has not mentsmust give certainpref- Official sources said that Lately,majortelecom com- tender processes. {after Excealional and | or Extraordinary lems) 4476 | 48007 | 21775 | 50573 | 802M | 288048
Total Comgrehensive Income [ {Loss) for the penod
{Comprising Profit / {Less) for the paried (after tax) and
° o GUJARAT PETROSYNTHESE LIMITED Other Camprahansive income | flass) {after ta) 645 | 46055 | 22595 | 40700 | gozsd | 2Bsad0
B r O a d C a S tln B 111 ° Mo. 24, Il Main, 1° Phase, Doddanekundi induatrial Area, Mahadevpura Post, Bangaluru - 560048 CIN: Equity Share Capital 92439 | 92439 | 92439 | 92430 | o939 | 92439
g ° LIZAKANIATTPLCO4ZIET Email: infoi@gplin, secrétariab@gujaratpedrosy nthese.com, Website: ww.gplin Other Equity as shown in the Audited Balance Shest as &t
. THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2023 SR e AR
" (Amt in '000) Eaming Per Share (for continuing operations) (for ¥ 2% each)
T - 111<e n O rm S may B[ Iﬂuarter Ended ]Halr Year Ernde:ll ﬂu.arter Ended Basic EPS (In ¥) .09 1.00 047 104 193 &40
IV Mo.| Particulars I 082023 | de0satad | H.09.2022 Diuted EPS (In 7) 0.09 1.00 0.47 108 | 1.93 §.10
1| Total Income from Dperatmns 52 217 BT 801 o0, 236 .
] 2| Net Profit / iLoss) for the period [before tax, i
Exceptional and/or Exiraordinary items) /148 10,068 4,034 The above i an exiract of the detailed format of Cuaredy Financial Resulis filed with the Stock Exchanges under Regulztion 33 of the
affe Ct OTT grOWt 3| Met Profit / (Loss) for the period before fax, SEBI| (Listing Obligalions and Disclosure Requirements) Regulations, 2015, The Full Formal of the Cuarierly Financal Resulls are
(after Exceptional and/or Extraordinary items) 7,148 10,009 4,084 gvailable on the website of BSE and NSE &l www bssindia.com and wwwnsaindia.com respectively and also on the Company's website at

4| Met Profit/ (Loss) for the period afler tax, Mpp:iwaw. caravelabsachresonnoa.com

JATIN GROVER - (afler Exceplional andior Extraordinary ilems) 5,667 8,293 4,206 For and on behalf of the Board of
. 3| Total Comprehensive Income for the penod Ml Directors of the Company
New Delhi, November 13 AREAS OF CONCERN {Comprising profit | loss for the period (after tax) | 5.667 8,203 4,208 .

m i & other camprahansive incorms (after tax]} . C A H AN E LA Sunder G. Advani
THE  GOVERNMENT'S f fﬁﬂ'“ up IEquE:w ?grare Cﬁﬁllﬂl s T &t BEACH RE: Chairman & Managing Director
MOVE toregulate OTTvideo s e |ar? ; - ' Mumbai, November 13, 2023 e e DIN:00001365
. . . gzEnEs (excluding revalualson reserde
st}‘earmng apps like Netﬂ}X, l“. a5 shown in the avdited balance sheet
Disney+Hotstar, SonyLiv, 14 | of the previous year 408,330
etc, under the Bi:oa.dcasthig M It's not clear how aself- M Experts stressed b Fﬂ:’;;ﬁﬁnﬁﬁgﬁfﬂﬂ;ﬁ,;ﬂd ﬁﬁpim
ggrz";ces (iieg%lf attlon) f’l » certification model will that for the sake of | Basic ” |
,couldaltect content 5\ and what role the clarity, the code of 2. Diluted 095 | 1,39 0.70

innovation and autonomy,
derailing the growth path,
experts said. Content on
OTTs works on a “pull
model”,wherein consumers
choose the content.

As such, any stringent

PANYAM CEMENTS AND MINERAL INDUSTRIES LIMITED

CIN: L26940AP1955PLCO00546
Reqgd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh
Phone: 08514-222274, email: panyam1956@gmail.com, Website: www.panyamcements.com

UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023

(% im lakhs, except per share data and unless otheryize stated)

Notes: (a) The above s an extract of the delailed format of Einancial Results for the quarter and hall
year ended 30° September, 2023 which were reviewed by the Audit Commiltee at ils meeling held on
13" Novembar, 2023 and approvad at the meating of tha Board of Directors and filad with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Reguirements)
Regulations, 2015. The Statutory Auditors of the Company have camied out limited raview of the
aforesaid results. The full format of the Financial Results is available on the website of BSE at
www bseindia.com and on Company's website at waww.gplin. (b} The Company operales in one
segment only, (c) Figures of the previous quarienperiod have been regroupedirsarranged, where

govt will play ethics must avoid

subjective terms like
'good taste' or
'decency’ as they did
in the IT Rules (which
currently governs OTT

o ever necessary bo make tham comgparable.
progtamme an.d advertise platforms) For Gujarat Petrosynthese Limitad 5l Particulars For the A e Y i
ment codes might lead to — Place : BENGALURL Sd/- Mo. quarter ended al r:::ﬂths quarter ended | year ended
content censorship and Date - 13111/2023 Urmi W. Prasad, Jt. Managing Director, DIN : 00319482 SAPMMBA |- oo | oL bar: | MAKCH,
affect the audience experi-  cast Advisory Council, that : {Un-Audited) {ufiﬁgﬁi gy | (Un-Audited) | {Audited)
ence.Another area of con-  will have five government ;
L. i 1 Tatal Income From Oparation 243396 3.821.80 166896 3.810.28
cern experts cite iswhether = members and five govern- ... LI RG AR e pTR AL Ot 2 | Met profitf (less) for the period befars tax and
. . . . . Regd Office: Unit # 301, 3rd Floor, Swioias One, Kothrud, Pune - 411038 el : = o
thegovernmentwillbringin  ment-nominated indepen- Phone: 020-67168716 Ermail cs.dskdl@ashdanpronaries in. Website: waw.dskgiro.car exceplional items {1197.59) | (243480) | (1.194.26) | (3.041.34)
a pricing regime for OTT dent people from media ; ] o5 il : % 3 | Met profit! (loss) for the period before tax after
. . ? Extract of Financial Results for the Quarter & Half Year ended September 30, 2023 [Rs. In Lakhs) excaplional items {1,187 .58) {2.434.80) {1.194.26) | (5985.15)
content,muchlikeithasfor  entertainment,broadcast- 4 | Net profit (loss) for the period after tax (1,197.58) | (2.434.80) | (1.194.26) | (5.985.35)
television channels.The Bill  ing, child rights, disability || g , Quarter Ended Half Year Ended Year Ended 5[ “Total comprehensive income for the perod = '
alSO Contains a provision for rights’ etC.’ to advise the No. Fﬂl'tIEUEE rs 30.09.2023| 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | March 31. 2023 [(Comprising I.Hﬂrlr.'l;ln:}ﬁ.ﬂ.:l ﬁ-'_r the period af"Eif lax ; ) " y . . )
a Content Evaluation Com- government on orders to Unaudited | Unaudited | Unavdited | Unaudited | Unaudited Audited - ;I'Id other l::fl'.l'lp-!'EhE'rls.l'.-'Ell icome after ta) - ,'1.'195.3:?_] (2.4 33.2:1] {1,183.12) I:J,QEE.-'ij-_'l_l
X X . — gid-wp Equity Share Capital {Face Valus - Rs. 10/~ par ehare} BOZ. 14 BO2. 14 4011 BO2.14
mittee (CEC),aself-certifica-  be issued to the broad- || 1| Total Income from Operabons 0 0 0 0 0 0 7 | Razerves sxciuding revaluation ressrve a5 at tha belance
tionbodythatwill certifythe  caster or the broadcasting 2 | Met Profit | (Loss) for the period (before Tax, sheet date (13,860.15) | (13,860.15) | (7.650.66) |(12,228.95)
: 3. 4.7 ) 61 : e -
content of broadcasters. network operator. Exceptional andlor Extraordinary items) e ] R | Ry e |61 et Warth (1205801} }(13,058.00) | (761055} 1(11,42681)
. . . o i 1
“While they have “In light of increasing 3| MetProfit | (Loss] for the period before tax 545051 | (87641 | (5476 (632:69)| (99.08) | (4.867.38) ?ﬂ EZEIHE:T;E RD;E ﬂ"ﬁ'ﬁﬂ = 'T;fﬁ 8 ?i;] ;ﬂ ﬂn?ﬂ]]
o . 5 '.. 1 i s | f [ :‘ . b= a q i - : =
Brou%}IlltO}"lFTsuncierreglfl.laci zcrutlnyofstream}ngpcllatt- (after Exceplional andior Exdracrdinary items) : L 11 | Eamnings per Shara_[{Rs. 10/- each) - Basic (14.93) [30.35) {287.77) (376.18)
10n,they have not specitie orms, powers assigned to 4 | Met Profit/ (Loss) for the period after tax o : 12 | Eamnings per Share (Rs. 10/- sach) - Diluted (14.93) (30.35) |  (14.88) | 378, AB)
.. e - 0 : :
how a self-certification the government, specifi- (after Exceptional andor Exdraordinary items) b Mt ] Easned I i I S Notes:
model will work and what cally with respect to the 5| Total Comprehensive Income for the period 1. The above un-audited results were reviewsd by Audit commities and approved by the Board of Direciors in their Maetings
role the government will ~ size, quorum, & opera- [Comprising Profit/ {Loss) for the period (after tax) | (545.05) | (87.64)| (54.76)| (632.69) | (99.06) | (4.867.38) RSy
play”’an executiveatamedia  tional details of the Con- and Other Comprehensive Income (after tax)] 2. Ths. E;taé;:rnré- Audltnbrz r;a;:_mrned aut limited review of the above financial resulis for the second quarter and six months
and entertainment com- tent Evaluation Commit- o Eals : ' it Sl
. . . 6 | Paid i 4 EI:|UI1}' Share ﬁapltal 1,000.00 | 2.580.10 | 2,580.10 1.000.00 | 2.580.10 £,580.10 3.  Thecompany's business operations comperises single operating segments viz, Cemeant and Cementitious Materals.
pany Sald.. He added that tee, raise ceI}SOIShlP T | Reserves (excluding Revaluation Reserve) as shown . y . dJ -| 1880247 4. In the current financial year, the Company reciassified the short tesm bofrowings from related panies as long tem term
oncetheBillbecomesanAct,  concerns,’said policyadvo- in the Audited Balance Sheet of the previous year Frste boerrowings to make the repayment of seid borrowings as subservient to the Loans to be sanctioned by a Nationalised Bank
the Telecom Regulatory cacygroup Internet Free- 8| Earnings Per Share (of Rs. 100 each) and aceounied al fair value as per the Ind AS,
Authority of India (Trai) will dom Foundation (IFF) ina (for continuing and discontinued opesations) - . "Deferrad T;J-c f:-.EEE"l is not recognised on unused tax losses considering the probability that the Company may not eam
be the regulator for these  post on X (formerly Twit- (a) Basic (545)[ (0.34)[ (0.21)] (6.33)] (0.38) (18.87) S . prOiES Il (s Tatlie _ ; ;
streaming platforms as ter). Currently, the OTT |:|f:-:- Dilutad {545} [Uﬂrﬂ:l [U.?'l:l [5_33] [D.E-E-:I {1&5?] &, ﬂﬁ&;l:zr:;smm;nranly froan 01.07.2023 to 03.08.2023, However Camentwas producted and trading was carriedout during
well. As Iie].‘the BIH' thg gt(i)l‘ll_ flllatf;)TrrES la]fe ]f;(g)l;lited.]a}; Motes T. The figures for the corrasponding p»’_a'-'iuu5 Year/Quarter have been restatedregrouped and reclassified, wheravar
E?IE?; o?gelr)lflisecrrsl irei thg ? delin:s ?g;: self—r(; Wlla- 1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has _nms%r"ft':_' D_:"-'r"'”ﬂ ""i'm ks ”f_-'!“} u”f'”f”""n_“er Rt .
) gu hey approved the above financial results and its release at their meeting held on 13th November, 2023. The Statutory Auditors of S AR SURTSIL OL TS DR L ST of e LIPALENRG NN TS DR e SO AT R pTRTILNE L. 202a
CEC.the quorum requlred tionaswell as code of ethics - I d : : filed with the stock eschamges concerned wnder the regulation 33 of the SEBI (Listing Obligations and Discosure
d’ b other details t ) for dicital tent. Such the Company has carried out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of Requirements) Regulation 2015
n r 1 r digi ntent. Gy . . kit
Ercilitate the formation of  blatforms do not reau the quarterly and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com, 8. The full format of the un-audited financial results of the Company for the quarter ended September 30, 2023 are svailable to
acilitate the formation o platiorms do not require www.nseindia.com and on the website of the Company al www.dskcirp.com. For D S Kulkarni Developers Limited tha investors on the company's wabsile (www. panyameemaents in) and on the websile of the BSE (www bssindia.com )"
C.Ec.and 1ts'smooth funf:— any licence from the gO\{- Sdl- for Panyam Cements & Mineral Indwstries Limnited
tioning. Besides, there will  ernment,astheyare classi- Blashisn Vilaskimar Palresha
i = S/
also . be a government fied as .TV channels and Date: : Movember 13, 2023 Managing Director Place ; Hwderabad Jagathrakshakan Srinisha
appointed body, the Broad-  have adifferent model. Place: Pune DIN: 01258918 Date : November 13 2023 {Managing Director)
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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,

the company had posted a net
profit of 1,009 crore during

the same period a year ago.

During the quarter under

review,the company’srevenue
rose 10% to 30,221 crore,
compared with ¥27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
36,053 crore from 4,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
¥13,000 crore to hike capacity
byanother 21.9 MTPA through
amix of brownfield and green-

REPORT CARD

Grasim Inds consolidated financials

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and

Thesestepsarealsointhe
interest of transforming into
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being

(R cr) mm SepP 2022, Sep 2023

~ Y0y change (in %)

Revenue | Ebitda Net 3 . .
profit two film studios (Zee Studios made.
and Sony Pictures Films India), However, with the need
sector experts said. remaining for technically
Sony is pushing for its long- trained personnel,suchasin
; time India MD & CEO NP Singh production, therewillnotbe
[ to take over as the head of the
o B d merged entity. Well-regarded in
S 2 “ Ebitda Net profit the industry for his “clean” enable shareholders to get 85
< S 9 margin (%) margin (%) image,Singhhassteered Sonyas  shares of the merged entity.
S A its India CEO for a decade and o1 o .
: | e | @ @ @ @ prefers keeping a low profile. Retall lnﬂatl()n
(al0.0 2318 [a153 “Itwould be a tragedy if the &
) T S ' merger process is called off due m OCt faHS to
to the issue concerning leader- 4 8 7 0 /0
field projects. business.Thecompany’sboard  ship.As the competitive inten- .

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toX7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 31,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at ¥1,650 crore, of which
%1,269 crore was for its paints

on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
anotherX138 crore forthe cur-
rent fiscal. Thebudgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of ¥3,889
crore and EBITDA of 468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at¥1,988 crore,
down 7% QoQ and 27% YoY,
primarily due to lower caustic
sodarealisations.

sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
& MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlock for shareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%,” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

AMID THE CONTROVERSY

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,
adding that the tenderisyet to

when a tender has an order
value of above X200 crore,
DPIIT guidelines suggest that
both Indian and Foreign com-

panies suchasReliance Jioand
Airtel have been using equip-
ments from equipment mak-
ers like Nokia for their net-

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive monthin October
at (-)0.39%. The deflationary
printislargelyduetothe cutin
LPG prices that took place at
the end of August. Also, the
ongoingwarinIsrael-Gaza has
notyetledtoamassive spikein
global crude oil prices, which
otherwise,would’veraised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.29%, respectively.

FROM THE FRONT PAGE

Tata Steel to slash 800 jobs
at its Dutch subsidiary

of ¥1,514.42 crore in the
comparableyear-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MT as againstits 7MT
capacity,the sourcesaid,adding
that the cost of production of
the plant is also not competi-
tive.The companyis now facing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
X12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategic disinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
1590 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of thetourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthadincreased by 18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.

ADVANI HOTELS & RESORTS (INDIA) LIMITED

(CIN L99999MH1387PLC042891)

Regd. Office: Office No. 18A & 188, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021
Email: cs.hof@advanihotels.com Tel No.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2023

(Figures are in T in Lakhs unless specified|

over BSNL awarding a %1,009 be given. panies product.s canbethere. = workconnectivity.With regar_d Quarter | Quarter | Quarter | Half year | Half year | Year
crore tender for supply of opti- Purwar, however, refused to However,withregardtohe to the BSNL tender, Delhi- A Ended | Ended | Ended | ended | ended | Ended
cal transport network (OTN)  share more details on the ten- ™ current BSNL tender, HFCL, based Voice of Indian Commu- 30.09.2023 [30.06.2023 [30.09.2022 [30.09.202330.09.2022[31.03.2023
equipment to Nokia, BSNL derasitisunderconsideration % which is a homegrown equip- nication Technology Enter- (Reviewed) |(Reviewed)|{Reviewed] |(Reviewed) (Reviewed) | [Audited)
CMD PK Purwar on Monday at present. Under the Make in ‘@\ ment supplier, is the lowest prises (VoICE)consortium has Total Income from Qperations. (net) 172450 | 233203 | 163287 | 405653 | 392016 | D.B64.00
told FE that the company has  India public procurement pol- N, bidder and it will be fulfilling also written to communica- Net Prafit | {Loss) for the penod (before Tax, Exceplional
strictly followed the govern- icy,the DepartmentforPromo- PK Purwar, BSNLCMD the order with Nokia India tions minister Ashwini Vaish- and / or Extracrdinary dems) 1842 [ B2164 | 31653 [ 64106 | 121761 | 383613
ment guidelinesinreferenceto  tion of Industry and Internal onceawarded,aseniorgovern-  naw expressing concern over | || et Frofit / {Loss] for e period befors Tax
the MakeinIndiaprocurement — Tradehasnotified thatallPSUs  erence to local companies in  ment official said on the con-  howlocal equipment suppliers | || {after Exeeplional and / or Exraordinary fiems) W42 | BIE4 ) MBS | 806 | 2ITET | 383613
policy forthetenderprocess. ~ aswell as government depart-  termsof procuringthesupplies. ~ dition of anonymity. are being ruled out in such | || Met Profit/ {Loss) for e period afler Tax W | — ~
“The company has not mentsmust give certainpref- Official sources said that Lately, majortelecom com-  tender processes. '-TE'“’E" EEW::"E" j?'":'l" b E‘"‘E't'”'r;a;*" 'l:r:s-' : it ML L e Bl
otal Comprehensive Income / {Loss) for the peno
{Comprising Prafit ¢ [Loss) for the peried (after tax) and
° ° GUJARAT PETROSYNTHESE LIMITED Other Comprshansive Income | lass) {after tax) 45 | 46055 | 2595 | o700 | sozsd | 285840
() Mo. 24, I Main, 1" Phase, Doddanekundi Induatrial Area, Mahadevpura Post. Bangaluru - SE0048 CIN: Equity Share Capital 924,39 024,30 024,50 924.39 92439 92439
° LIFRAKAIITTPLCO433ST Email: infogplin, secratariabi@gujaratpetrosymthese.com, Website: www.gplin Other Equity as shown in the Audited Balance Sheet as at
UNAUDITED FINANCIAL RESULTS FOR March 31 2023 5 348,25
° THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2023 i } . : : '
T [Amtin b0o) Eaming Per Share (for continuing operations) (for ¥ 2 each)
— 1 <e n O rm S m a 0l - |Guarter Ended |Half Year Ended | Quarter Ended Basic EPS (In ¥) 0.09 1.00 0.47 1.00 1.93 5.19
No.| Particulars 0.09.2023 | 30.09.2023 | H.09.2022 Diluted EPS (In 7) 0.09 1,00 0.47 109 193 §.18
1| Tota! Income from Cperations 02 517 BT 201 50,236 R
2| Net Profit / (Loss) for the period (before tax, s
e C Exceptional and/or Exiraordinary items) 7148 10,008 4,084 The above is an extract of the detailed format of Cuaredy Financial Results filed with the Stock Exchanges under Regulztion 33 of the
a OW 3 Met Profit / (Loss) for the penod before tax, =EBI [Listing Obligations and Disclosure Bequirements) Regulations, 2015, The Full Format of the Quarierly Financal Resulls are
(after Exceptional and/or Extracrdinary items) 7,148 10,009 4,084 available on the website of BSE and NSE at wew bseindia,com and wwwnsaindia.com respectively and also on the Company's website at
4| Net Profit / (Loss) for the period after tax, Mpp:iwaw caravelabaachresongoa com
JATIN GROVER > (after Exceptional andfor Extraordinary items) 5 GET 8,293 4,206 For snd en bl of the Bokrd of
. 5| Total Comprehensive Income for the penod e Directors of the Company
New Delhi, November 13 AREAS OF CONCERN {Comprising profit | loss for the period (after tax)| 5,667 8,293 4,206 L
[ - - 1 & other comprahensive incoms (after tax)! CARAVELA Sunder &. Advan
THE  GOVERNMENT'S 6 Paid up Equity Share Capital ’ BEACH RESORT Chairman & Managing Director
MOVE o regulate OTTvideo ? I:F;at:e value H3i15:- per shlar&.f ] 3,965 5,968 5,969 Mumbai, November 13, 2023 — DIN:00001365
. . . BERErVEs (BXCIUOING revaluabon nsandg
st}‘eamlng apps like Netﬂl.x, Il as shown in the audited balance sheel
Disney+Hotstar, SonyLiv, | el of the previous year , d 06,330
etc.,under the Broadcasting . 1 8| Eamings Per Share (of Rs. 10/- each)
Serifices (Regulation) Bill mit §.n0t-C|ear how a :Self M Experts stressed {for continuing and discontinued operations
5023, could affect content  CErtification model will that for the sake of 1 Basic
could affect conte : 10
oYe2, 08 work and what role the clarity, the code of |2 Diluted ] 095 | 1399 | 070
1nnoy§1tlon and autonomy, govt will play ethics must avoid Nedes: (a) The above is an extract of the detailed formal of Financial Resulls for the quarter and half PAH 'AM BEMEHTS ﬂﬂn Ml"EHnl. lHD“ST“ IES I.l“ ITE“
derailing the growth path, A i year ended 30° September, 2023 which were reviewed by the Audit Committes at its meeting held on CIN: L26940AP1955PLC000546
experts said. Content on subjective terms like 13" November, 2023 and approved at the meeting of the Board of Directors and filed with the Stock Regd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh
« 'good taste' or Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Regquirements) : i i - i ke
gggsel”‘:\? }fi:(lfeir?lclonasurggl}sl ,gecency, as they did Regulations, 2015. The Statutory Auditors of the Company have camied out imited review of the Phone: 08214-c22274, emall. panyam1206@gmail.com, Website: www. panyamcenents.com
’ aforesaid results. The full format of the Financial Resulis is available on the website of BSE at
choose the content. in the IT Rules (which www bseindia.com and on Company's websile at wwgplin. (b} The Company operates in one UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023
i segment only. () Fiqures of the previous quarter’period have been regroupedirearanged, where - ;
As such, any strmgent currently governs OTT ﬂgr namssaﬁrrg,rl'm:lmaaa:hamcnm;?:ahla. q pe growp g (% In lakhs, except per share data and unless otherwise stated)
programme and advertise- |atf ) - , - For tha For the For the For the
. - platiorms For Gujarat Petrosynthese Limited sl Particulars ’ th
ment codes mlght lead to e Place : BENGALURU Sdi No. quarter ended EIZ'::EFL 5 |quarter ended | year ended
content censorship and Date : 1311/2023 Urmi N. Prasad. Jt. Managing Director, DIN : 00319482 E;D"‘""z':g ' |: sactumbin Eg'n‘f;?;f“ 3:"1'1";;3
affect the audience experi-  cast Advisory Council, that ’ : (Un-Audited) {ufﬁgﬁi gy | (Un-Audited) | (Audited)
ence.Another area of con-  will have five government DS KULKARNI DEVELOPERS LIMITED :
o 1 | Total Imcome From Oparation 243396 3.821.80 166596 3.910.29
cern experts cite iswhether = members and five govern- SN b LAY F ISR FLCOR N 2 | Met profitf (less) for the period befare tax and
. . . . . Regd Office: Unit # 301, 3rd Floor, Swiofas One, Kothrud, Pune - 411038 : ¢
thegovernmentwillbringin  ment-nominatedindepen- Phone: 020-67168716 Email: cs.dskdl@ashdanproperties.in, Website: www.dskcirp.com SERpuang heme (ARTO 1 GeARD0nL. ALIDHAGH 1 008t
a pricing regime for OTT dent people from media : ; . : : ! Met profit! (loas) for the period before tax after
. . ? Extract of Financial Results for the Quarter & Half Year ended September 30, 2023 (Rs. In Lakhs) exceplional itarms (1,187.58) | (2.434.80) {1,194.26) | (5,885.35)
content,muchlikeithasfor  entertainment,broadcast- 2| Met profitl (loss) for the period after tax {1.197.58) | (2.434.80) | (1,194.26) | (5.985.35)
television channels. The Bill mng, child rlghts, dlsablhty Br. . Quarter Ended Half Year Ended Year Ended 5 "Todal ;;:-|_1rr|pru|‘|¢n5i',.'g incoamd for the pﬁl;;-;j
also contains a provision for rights, etc., to advise the No Particulars 30.09.2023| 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | March 31, 2023 (Comprising prafitiloss) for the pericd after tax .
. _ b l.ln&ildllEl:I unﬁuu“ﬂd umﬂed uniﬂd“Ed unaudited Aﬂdliﬂd and ather EDI‘I‘IprI'IE'HE.I'.-'E icome after IE:{:I' '!'1.195.32] {2.433.3’1] {1.'193.12] ':5."*_133.-51‘9]
a Content Evaluation Com-  government on orders to & | Paid-up Equity Share Capital {(Face Value - s, 10/- par shara) BOZ. 14 BOZ 14 4011 BOZ.14
mittee (CEC),aself-certifica- be issued to the broad- 1| Total Income from Operations 0 0 0 0 0 0 7 | Reserves sxciuing revaiLafion reasive o ot the balance
tionbodythatwill certifythe  caster or the broadcasting 2 | Net Profit | (Loss) for the period (before Tax . sheel date (13,860.15) | (13,860.15) | (7.650.66) |(12,228.95)
| qll 1 ) L ' 4 : ? : Il' ; 3 ; '1 - 3 . — -
content of broadcasters. network operator. Exceptional andlor Extraordinary items) il enady] oRT6) | fedead)) (R0 366 E ’;ﬂ Worih = “23?-‘?'5'3--‘:;1';1_ i‘j{’?‘f‘ﬂ-f:;'; -li'ah?‘%b;d %465%3-;[]1_
“While they have “IP light of ingreasing 3| Met Profit | (Loss) for the penod before tax (545.05) | (87.64)| (54.76)| (632.69)| (99.06) | (4.867.38) 10 D:::mE:inrrlE R::i?:: '4:‘;'15] Af::'{-ﬁ] : fz..'?;:l] = E:.r}-zj
E.mu%}}:t Og Is uncierreg.tfl.lac-l ?crutlnyofstreammg pcllatt- ol s bl ) Al L - ' ' | il 11 | Earmings per Shars (Re. 10- each) - Basic [14.93) [30.35) | {297.77) | (376.18]
10n,they have not speciiie orms, powers assigned to 4 | Met Profit { (Loss) for the period after tax 12 | Earnings per Share (Rs. 10V- each) - Diluted (14.93) (30.35) i14.85) {376.18)
how a self-certification the government, SpECifi- (after Exceplional and/or Exiraordinary items) 1545.05) | (87.64) | (54.76)| (632.68) | (99.06) | (4.867.38) HD‘tE.E: )

model will work and what cally with respect to the R The above un-audited results were reviewed by Audit committee and approved by the Board of Directors In thelr Meetings

Total Comprehensive Income for the period 1.

role the government will ~ size, quorum, & opera- [Comprising Profit/ (Loss) for the pericd (after tax) | (545.05) | (87.64) | (54.76)| (632.68) | (99.06) | (4,867.38) VIDNG [N =L DY _
play,”an executiveatamedia tional details of the Con- and Other Cnmprehemive Income (after tax)] 2. Th; Sdtaéz::r'é Al_:'htnbrz h;;;;.qme:l aut limited review of the above financial resulis for the second quarter and six months
. ) . o : : - ande aptember P
and ent.edrtalnmgz’lltdco}rln tent Eval.uatlon Coml’l;ll.t B Pald-up EE|L|I1}' Share {:aplta| - 1,000.00 | 2,580.10 | 2,580.10 1,000.00 | 2,560.10 2,580.10 3.  The company's business operations comprises single operating segments viz, Cement and Cemantitious Materials.
pany sai L He added that tee, ral”se . cer}sors 1p T | Reserves (excluding Revaluation Reserve) as shown . 2 - ) .| 1880747 In the currant financial year, the Company reciassified the short term borrowings from related panties as long term tarm
oncethe Billbecomes anAct, concerns, said pOhCyadVO' in the Audited Balance Sheet of the previous year I : borrowings to make the repayment of said borrowings &= subservient to the Loans to be sanctioned by a Mationalized Bank
the Telecom Regulatory cacygroup Internet Free- 8 | Earnings Per Share (of Rs. 10/ each) and aceounted al fair value as per the Ind AS,
Authority of India (Trai) will dom Foundation (IFF) ina [Fl:lr |:-::|n1in|,,:i|'|g and discontinued .;]pef_atiﬂnsj - 5. "Deferred Tglx :5.55E~t is not recognised on unused {ax losses considering the probability that the Company may not eam
be the regulator for these post on X (formerly Twit- (a) Basic (545 (034 (021)] (633 (0.38) (18.87) A7 Do P LS. T T Ul T _ _ _
streaming platforms as ter). Currently, the OTT (b} Diluted {545} [ﬂﬂr‘i:l [U?'I:I [533] I,UE-E-'I {1&5?] . E-.E;:i:i;ﬂemmmnw froamm 01.07.2023 to 03.08.2023, However Cementwas preducted and trading was carriedout during
well.As perthe Bﬂl’ the gov- platforms are regulatedby Motes 7. The figuras for the corresponding previows Year/CQuarter have been restated/regrouped and reclassified, wherever

the IT Rules, 2021, with
guidelines for self-regula-
tionaswellas code of ethics
for digital content. Such
platforms do not require
any licence from the gov-

ernment may prescribe the
number of members in the
CEC, the quorum required,
and such other details to
facilitate the formation of
CEC and its smooth func-
tioning. Besides, there will ~ ernment,astheyare classi-
also be a government fied as TV channels and

appointed Mg%ﬁhgﬁg&d— i phave adifferent model.

nescessary to conform with thase of the Guarter under Repodd

"The abdova is an axtract of the detailed format of the un-audited financial results for the quarter endad Sepbember 30, 2023
filed with the stock exchanges concerned wnder the regulation 33 of the SEB| (Listing Obligations and Disclosure
Reguiraments ) Regulaton 2015

The full format of the un-audited financial results of the Company for the quarter ended September 30, 2023 are available to
tha investors on the company's wabesile (wow. panyameemants.in) and on the wabsite of the BSE (wew bsandia.com)”

for Panyam Cements & Mineral Indwsiries Limited

1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has
approved the above financial results and its release at their meeting held on 13th November, 2023. The Statutory Auditors of
the Company has carmried out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of
the quarterty and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com, 8
www.nseindia.com and on the website of the Company at www.dskcirp_.com. For D S Kulkarni Developers Limited

Sdl-
Bhushan Vilaskumar Palresha
Managing Director

_DiN: 01258918
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Sd/-
Jagathrakshakan Srinisha
(Managing Directon)

HYDERABAD
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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,

the company had posted a net
profit of 1,009 crore during

the same period a year ago.

During the quarter under

review,the company’srevenue
rose 10% to 30,221 crore,
compared with ¥27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
36,053 crore from 4,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
¥13,000 crore to hike capacity
byanother 21.9 MTPA through
amix of brownfield and green-

REPORT CARD

Grasim Inds consolidated financials

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and

Thesestepsarealsointhe
interest of transforming into
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being
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and Sony Pictures Films India), However, with the need
sector experts said. remaining for technically
Sony is pushing for its long- trained personnel,suchasin
; time India MD & CEO NP Singh production, therewillnotbe
[ to take over as the head of the
o B d merged entity. Well-regarded in
S 2 “ Ebitda Net profit the industry for his “clean” enable shareholders to get 85
< S 9 margin (%) margin (%) image,Singhhassteered Sonyas  shares of the merged entity.
S A its India CEO for a decade and o1 o .
: | e | @ @ @ @ prefers keeping a low profile. Retall lnﬂatl()n
(al0.0 2318 [a153 “Itwould be a tragedy if the &
) T S ' merger process is called off due m OCt faHS to
to the issue concerning leader- 4 8 7 0 /0
field projects. business.Thecompany’sboard  ship.As the competitive inten- .

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toX7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 31,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at ¥1,650 crore, of which
%1,269 crore was for its paints

on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
anotherX138 crore forthe cur-
rent fiscal. Thebudgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of ¥3,889
crore and EBITDA of 468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at¥1,988 crore,
down 7% QoQ and 27% YoY,
primarily due to lower caustic
sodarealisations.

sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
& MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlock for shareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%,” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

AMID THE CONTROVERSY

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,
adding that the tenderisyet to

when a tender has an order
value of above X200 crore,
DPIIT guidelines suggest that
both Indian and Foreign com-

panies suchasReliance Jioand
Airtel have been using equip-
ments from equipment mak-
ers like Nokia for their net-

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive monthin October
at (-)0.39%. The deflationary
printislargelyduetothe cutin
LPG prices that took place at
the end of August. Also, the
ongoingwarinIsrael-Gaza has
notyetledtoamassive spikein
global crude oil prices, which
otherwise,would’veraised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.29%, respectively.

FROM THE FRONT PAGE

Tata Steel to slash 800 jobs
at its Dutch subsidiary

of ¥1,514.42 crore in the
comparableyear-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MT as againstits 7MT
capacity,the sourcesaid,adding
that the cost of production of
the plant is also not competi-
tive.The companyis now facing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
X12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategic disinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
1590 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of thetourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthadincreased by 18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2023

(Figures are in T in Lakhs unless specified|
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° THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2023 i } . : : '
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MOVE o regulate OTTvideo ? I:F;at:e value H3i15:- per shlar&.f ] 3,965 5,968 5,969 Mumbai, November 13, 2023 — DIN:00001365
. . . BERErVEs (BXCIUOING revaluabon nsandg
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television channels. The Bill mng, child rlghts, dlsablhty Br. . Quarter Ended Half Year Ended Year Ended 5 "Todal ;;:-|_1rr|pru|‘|¢n5i',.'g incoamd for the pﬁl;;-;j
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a Content Evaluation Com-  government on orders to & | Paid-up Equity Share Capital {(Face Value - s, 10/- par shara) BOZ. 14 BOZ 14 4011 BOZ.14
mittee (CEC),aself-certifica- be issued to the broad- 1| Total Income from Operations 0 0 0 0 0 0 7 | Reserves sxciuing revaiLafion reasive o ot the balance
tionbodythatwill certifythe  caster or the broadcasting 2 | Net Profit | (Loss) for the period (before Tax . sheel date (13,860.15) | (13,860.15) | (7.650.66) |(12,228.95)
| qll 1 ) L ' 4 : ? : Il' ; 3 ; '1 - 3 . — -
content of broadcasters. network operator. Exceptional andlor Extraordinary items) il enady] oRT6) | fedead)) (R0 366 E ’;ﬂ Worih = “23?-‘?'5'3--‘:;1';1_ i‘j{’?‘f‘ﬂ-f:;'; -li'ah?‘%b;d %465%3-;[]1_
“While they have “IP light of ingreasing 3| Met Profit | (Loss) for the penod before tax (545.05) | (87.64)| (54.76)| (632.69)| (99.06) | (4.867.38) 10 D:::mE:inrrlE R::i?:: '4:‘;'15] Af::'{-ﬁ] : fz..'?;:l] = E:.r}-zj
E.mu%}}:t Og Is uncierreg.tfl.lac-l ?crutlnyofstreammg pcllatt- ol s bl ) Al L - ' ' | il 11 | Earmings per Shars (Re. 10- each) - Basic [14.93) [30.35) | {297.77) | (376.18]
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how a self-certification the government, SpECifi- (after Exceplional and/or Exiraordinary items) 1545.05) | (87.64) | (54.76)| (632.68) | (99.06) | (4.867.38) HD‘tE.E: )

model will work and what cally with respect to the R The above un-audited results were reviewed by Audit committee and approved by the Board of Directors In thelr Meetings

Total Comprehensive Income for the period 1.

role the government will ~ size, quorum, & opera- [Comprising Profit/ (Loss) for the pericd (after tax) | (545.05) | (87.64) | (54.76)| (632.68) | (99.06) | (4,867.38) VIDNG [N =L DY _
play,”an executiveatamedia tional details of the Con- and Other Cnmprehemive Income (after tax)] 2. Th; Sdtaéz::r'é Al_:'htnbrz h;;;;.qme:l aut limited review of the above financial resulis for the second quarter and six months
. ) . o : : - ande aptember P
and ent.edrtalnmgz’lltdco}rln tent Eval.uatlon Coml’l;ll.t B Pald-up EE|L|I1}' Share {:aplta| - 1,000.00 | 2,580.10 | 2,580.10 1,000.00 | 2,560.10 2,580.10 3.  The company's business operations comprises single operating segments viz, Cement and Cemantitious Materials.
pany sai L He added that tee, ral”se . cer}sors 1p T | Reserves (excluding Revaluation Reserve) as shown . 2 - ) .| 1880747 In the currant financial year, the Company reciassified the short term borrowings from related panties as long term tarm
oncethe Billbecomes anAct, concerns, said pOhCyadVO' in the Audited Balance Sheet of the previous year I : borrowings to make the repayment of said borrowings &= subservient to the Loans to be sanctioned by a Mationalized Bank
the Telecom Regulatory cacygroup Internet Free- 8 | Earnings Per Share (of Rs. 10/ each) and aceounted al fair value as per the Ind AS,
Authority of India (Trai) will dom Foundation (IFF) ina [Fl:lr |:-::|n1in|,,:i|'|g and discontinued .;]pef_atiﬂnsj - 5. "Deferred Tglx :5.55E~t is not recognised on unused {ax losses considering the probability that the Company may not eam
be the regulator for these post on X (formerly Twit- (a) Basic (545 (034 (021)] (633 (0.38) (18.87) A7 Do P LS. T T Ul T _ _ _
streaming platforms as ter). Currently, the OTT (b} Diluted {545} [ﬂﬂr‘i:l [U?'I:I [533] I,UE-E-'I {1&5?] . E-.E;:i:i;ﬂemmmnw froamm 01.07.2023 to 03.08.2023, However Cementwas preducted and trading was carriedout during
well.As perthe Bﬂl’ the gov- platforms are regulatedby Motes 7. The figuras for the corresponding previows Year/CQuarter have been restated/regrouped and reclassified, wherever

the IT Rules, 2021, with
guidelines for self-regula-
tionaswellas code of ethics
for digital content. Such
platforms do not require
any licence from the gov-

ernment may prescribe the
number of members in the
CEC, the quorum required,
and such other details to
facilitate the formation of
CEC and its smooth func-
tioning. Besides, there will ~ ernment,astheyare classi-
also be a government fied as TV channels and

appointed Mg%ﬁhgﬁg&d— i phave adifferent model.

nescessary to conform with thase of the Guarter under Repodd

"The abdova is an axtract of the detailed format of the un-audited financial results for the quarter endad Sepbember 30, 2023
filed with the stock exchanges concerned wnder the regulation 33 of the SEB| (Listing Obligations and Disclosure
Reguiraments ) Regulaton 2015

The full format of the un-audited financial results of the Company for the quarter ended September 30, 2023 are available to
tha investors on the company's wabesile (wow. panyameemants.in) and on the wabsite of the BSE (wew bsandia.com)”

for Panyam Cements & Mineral Indwsiries Limited

1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has
approved the above financial results and its release at their meeting held on 13th November, 2023. The Statutory Auditors of
the Company has carmried out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of
the quarterty and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com, 8
www.nseindia.com and on the website of the Company at www.dskcirp_.com. For D S Kulkarni Developers Limited

Sdl-
Bhushan Vilaskumar Palresha
Managing Director

_DiN: 01258918

e R

Sd/-
Jagathrakshakan Srinisha
(Managing Directon)

~ CHENNAI/KOCH]I

Date: : November 13, 20023
Place: Pune

Place
Date

Hyderabad
Movember 13, 2023



prasad.chavan
Highlight


WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

TUESDAY, NOVEMBER 14, 2023

COMPANIES |11

DRIVEN BY CEMENT, FINANCIAL SERVICES

Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,
the company had posted a net
profit of 1,009 crore during
the same period a year ago.

During the quarter under
review,the company’srevenue
rose 10% to 30,221 crore,
compared with ¥27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
6,053 crore from 34,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
%¥13,000 crore to hike capacity
byanother 21.9 MTPA through
amix of brownfield and green-
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field projects.

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toX7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 31,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at 1,650 crore, of which
%1,269 crore was for its paints

business.The company’s board
on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
anotherX138 crore forthe cur-
rent fiscal. The budgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of ¥3,889
crore and EBITDA of 468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at¥1,988 crore,
down 7% QoQ and 27% YoY,
primarily due to lower caustic
sodarealisations.

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and
two film studios (Zee Studios
and Sony Pictures Films India),
sector experts said.

Sony is pushing for its long-
time India MD & CEO NP Singh
to take over as the head of the
merged entity. Well-regarded in
the industry for his “clean”
image,Singh hassteered Sonyas
its India CEO for a decade and
prefers keeping a low profile.

“It would be a tragedy if the
merger process is called off due
to the issue concerning leader-
ship. As the competitive inten-
sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
& MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlockforshareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will
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Tata Steel to slash 800 jobs
at its Dutch subsidiary

Thesestepsarealsointhe
interest of transforming into
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being
made.

However, with the need
remaining for technically
trained personnel,suchasin
production,therewill notbe

enable shareholders to get 85
shares of the merged entity.

Retail inflation
in Oct falls to
4.87%

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%,” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,

L

when a tender has an order
value of above X200 crore,
DPIIT guidelines suggest that

panies suchasReliance Jioand
Airtel have been using equip-
ments from equipment mak-

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive monthin October
at (-)0.39%. The deflationary
printislargelyduetothe cutin
LPG prices that took place at
the end of August. Also, the
ongoingwarinIsrael-Gaza has
notyetledtoamassive spikein
global crude oil prices, which
otherwise,would’veraised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.2%, respectively.

of ¥1,514.42 crore in the
comparable year-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MT as againstits 7MT
capacity,thesource said,adding
that the cost of production of
the plant is also not competi-
tive.The companyisnowfacing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
%12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategicdisinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
159 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of thetourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthadincreasedby18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 30, 2023

AMID THE CONTROVERSY addingthatthetenderisyetto [« « both Indian and Foreign com-  ers like Nokia for their net- (Fifpures ans in 7 in Lakhs uniess specified]
over BSNL awardinga ¥1,000 begiven. !-'-"‘"" panies products canbe there. =~ work connectivity.With regard Quarter | Quarter | Quarter | Haif year | Half year | Year
crore tender for supply of opti- Purwar,however,refusedto | However,withregardtohe to the BSNL tender, Delhi- T Ended | Ended | Ended | ended | ended | Ended
cal transport network (OTN)  share more details on the ten- | current BSNL tender, HFCL, basedVoice of Indian Commu- 30.09.2023 [30.06.2023 [20.09.2022 [30.09.2023] 30.09.2022[31.03_2023
equipment to Nokia, BSNL derasitis under consideration which is a homegrown equip- nication Technology Enter- [Reviewed| |(Reviewed)|{Reviewed) [(Reviewed)| [Reviewed)| [Audited)
CMD PK Purwar on Monday at present. Under the Make in ment supplier, is the lowest prises (VoICE)consortium has Total Income from Operafions. (net) 172450 | 233203 | 163287 | 405653 | 382016 | B.B54.08
told FE that the company has  India public procurement pol- L ‘*\ bidder and it will be fulfilling also written to communica- Met Profit / {Loss) for the period (before Tax, Exceptional
strictly followed the govern- icy,the DepartmentforPromo- PK Purwar, BSNL CMD the order with Nokia India tions minister Ashwini Vaish- and | or Extraordinary dems} 1944 | B2164 | MBS | 64106 | 124781 | 383643
ment guidelinesinreferenceto  tion of Industry and Internal onceawarded,aseniorgovern- naw expressing concern over Wet Profit / (Loss) for he period before Tax
the Makein Indiaprocurement TradehasnotifiedthatallPSUs erence to local companies in  ment official said on the con- howlocal equipment suppliers {after EEEP_"UFH' and ! or Exlracrdinary itams) 1842 | G264 | 31653 | 64106 | 120761 | 383613
policy for the tender process. as well as government depart-  termsofprocuringthesupplies. ~ dition of anonymity. are being ruled out in such | || Met Frofit ! lLoss] for the penad sfler Tax ) )
“The company has not mentsmust give certainpref- Official sources said that Lately,majortelecom com-  tender processes. {after Excegtional and  or Exiraordinary itams) 76 | 46087 | 21775 | S05TY | @GR | 286046
Tolal Comgrehensive Income [ {Loss) for the panod
(Campnsing Prahl | |Loss) for the panod (aftar @) and
° ) GUJARAT PETROSYNTHESE LIMITED Other Comprehensive income | [loss) {after ta) 3645 | 48055 | 22595 | 49700 | 90294 | 285880
([ ] Mo 24, | Main, 17 Phase, Doddanekund| Induatrial Area, Mahadevpura Post, Bengaluru - 560048 CIN; Equity Shara Capilal 924,39 O24.38 £ 424.24 924,39 924,39
° LIZ20AKA19TTPLCO4335T Emall: Infoigpl.In, secretarlab@guaratpetrasynth ese com, Websibe: www.gpl.in Other Equity as shown in the Audited Balance Sheat as at
UNAUDITED FINANCIAL RESULTS FOR March 31, 2023 5 4R 05
THE QUARTER AND HALF YEAR ENDED 30 "SEPTEMBER 2023 T ; - . o f A
® 2 Eaming Per Share (Tor conlinuing aperations) (for 7 2 each)
{Amt in "000) g - !
— 8. Quarter Ended |Half Year Ended | Quarter Ended Basic EPS (In ) 0.03 1.00 0.47 1.08 193 6.18
No.| Particulars 30.09.2023 | 30.09.2023 | 30.09.2022 Didutad EBS (In %) 0.08 1.00 0.47 1.09 193 §.19
1] Total Income from Operations 52 517 B7.801 50,236 e :
2| Met Profit/ (Loss) for the period {before tax, s
Exceplional and/or Extracrdinary items) 7,148 10,0048 4,084 The abave is an exiract of the delailed farmal of Cuadedy Financial Fesulis filed with the Stack Exchanges under Regulzfion 32 of the
a ‘ ( ]:OW 3| Met Profit/ |jl._c:$5:l for the period I:uef-;:-re':ax. ZEBI (Listing Obligations and Disclosure Requirements) Ragulations, 2015, The Full Format of the Cuarterly Financial Results are
\@iter Exceptions! and/or Exiracrdinary items) 7,144 10,003 4,084 available on 1he website of BSE and NSE al weww bsainda.com and wasinszindia.com respactely and alsa on the Comgany's wabsile al
4| Met Profit / (Loss) for the period afler fax, hippctiwarw. caravelabeachresorgoa. com
JATIN GROVER (after Exceplional and/or Extraordinary items) 3,667 8,293 4,208 For and on bahalf of the Board of
. 5 Total Comprehansive Income for the period e Directors of the Company
New Delhi, November 13 AREAS OF CONCERN {Comprising profit/ loss for the penod (after tax)| 5,667 8,203 4,208 .
THE  GOVERNMENT'S OTTcontentisdriven | It'snotclearifthe govt il g i;:ﬁ; E;;:E;E';E::“E:Lﬂ* {aftes L) . CARAVELA | Sundar G. Advani
. by user demand and any | will bring a pricing (face value Rs. 101- per share) 5,969 5,96 5 969 CR oL & A Frecy
MOVE toregulate OTTvideo . . Mumbai, November 13, 2023 R DIN:00001365
streaming sons like Netflix censorship may affect regime for OTT content, 7| Reserves (excluding revaluation reserve)
: & app il the audience experience | like it has for TV channels a5 shown in the audited balance sheet
Disney+Hotstar, SonyLiv, [ - |ofthe previous year 4.06330 | :
i e il | 1
etc, underthe Bi:oa.dcastl.rﬁg M t's notclear how aself-  m Experts stressed i ot i i sy LI i \
Services (Regulation) Bill, .o rtification model will that for the sake of gtk bl A
2023, could affect content . Lo = /|
. i d aut work and what role the C|ar|ty, the code of 2. Diluted 085 | 139 0.70
mno,vzfl lonand autonomy, govt will play ethics must avoid Motes: (a) The above is an extract of the detaibed formal of Financial Results for the quarier and half FAHTH.M EEMEHTS ﬂﬂﬂ MI"EHAI. IHD“STHIES LIHITE"
derailing tl.1e growth path, N ) vear ended 30 September, 2023 which were reviewed by the Audit Committee at its meeting hebd on CIN: L26940AP1955PLCO00546
experts said. Content on i subjective terms like 13" November, 2023 and approved at the meeting of the Board of Directors and filed with the Stock Regd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh
OTTs works on a “pull 'good taste' or Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Phone: 08514-222274, email: panyam1956@gmail.com, Website: www.panyamcements.com
» . ; ; . Regulations, 2015. The Stabwtory Auditars. of the Company have camied oul limited review of the ; ' : g ' ' ' : 3
model’,wherein consumers decency' as they did aforesaid results. The full format of the Financial Resulls is availabla on the website of BSE at
As SUCh, any Stringent Currently governs OTT segment ':'nr!l"- i::::' FiEu’ﬁg of the F“'f-'"-'||:::|-"|-|3 ':IUﬂr-E-'l'fl:"E-'fil:"j hawe been FEQFD;DEEI."!’E—BHEI’IQEEI, winere (T in lakhs, excapt per share data and unless otherwiss stated)
oo SVEr necessany lomake them comparable
programme and advertise platforms) For Gijarat Pelrosyritizse Limited & B For the For the For the For the
ment codes might lead to Place : BENGALURU Sl No. quarter ended | sbx months | quarter ended | year ended
content censorship and |Date : 1311172023 Urmi N. Prasad, Ji. Managing Director, DIN : 00318482 SEETEE?EEF b Eggtezf;ib;f 3'11515;;3
affect the audience experi-  cast Advisory Council, that (Un-Audited) {ui- L 2023 gy | (Un-Audited) | (Audited)
ence.Another area of con-  will have five government ‘DS KULKARNI DEVELOPERS LIMITED : . At . PO I
o ) 1 | Tatal Income From Operation 243396 3,921,580 1. 668.96 3,910.29
cern experts cite iswhether = members and five govern- _ _ GIN No: L45201PN1991PLCDB3340 o T T TR T e g e e
i et . . Regd Office: Unit # 301, 3nd Floor, Swoas One, Kothrud, Pune - 411038 profiv logs) P
thegovernmentwillbringin  ment-nominatedindepen- Phone: 02067165716 Email: cs.dekd|@ashdanore il v o i TR b | exceptional items S {1.19750) | (2,434.80) | (1,194.26) | (3.041.34)
= . . s D20-57 ail: cs.dskdl@ashdanproperties.in, Website: www.dskeirp.com AT T T T T T
a pricing regime for OTT dent people from media, 34 o Pt ek fo this peeing Do e alter ; : : 5
1. . Extract of Financial Results for the Quarter & Half Year ended September 30, 2023 (Rs. In Lakhs) expeplional items - ~{1,197.59) | {(2434.80) | (1,194.236) | (598535)
content,muchlikeithasfor  entertainment,broadcast- @ | Tt profil (joss) for The period alter tax (1.107.50) | (2.434.80) | {1,194.26) | {5,385.35)
television channels. The Bill mg, child I'IghtS, dlsablhty Sr. - Quarter Ended Half Year Ended Year Ended 5 | "Total comprehensive income for the period
also containsaprovisionfor  rights, etc., to advise the Na. Particulars 30.09.2023) 30.06.2023 | 30.09.2022 | 30.09.2021 | 30.09.2022 | March 31, 2023 [Cﬂm?rising PTﬂﬁL:I-:nss_a for the FE"rliGd ljﬂ;!_' tax 119682) | (2.433.34) 1.19342) | (5.983.49)
i - Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited o Bl b B P o i 0 L R A
a Qontent Evaluation C,0m govgrnment on orders to i Paid-wp Equity Share Capital (Face Value - Bs. 100- par sharg) B 14 B2 14 40,11 B 14
mlttﬁeéCEﬁ),a‘z?}f_certfl}f;ifl‘?_ be ISSlled.l‘lt(i3 thed broad_ 1 TD[E' |['|I:CI['I‘IE fI"CII'I'I 'DFIE!’-EI{IFIS D D D I:' I:I 'I} r I:{'E-‘EE-'WE'R E-':":C"Jﬁln!-l r&uﬂ"_@_h.;;n reSerye &% Al ”-".:5 nﬁ.ian.;l:l_-.
tionbody thatwill certi e casteror the broadcasting 2 | Met Profit / (Loss) for the period (before Tax, , R shaest date (13,860.15) | (13.860.15) | (7.650.88) | (12,228 95)
content of broadcasters. network operator. Exceptional andlor Extraordinary items) ) Rnea)| BT | 199S0R) | (200 j206.51) B | MatWiueh (13.058.01) | (1 3-053-0;] {7.610.55) | (11.426.81)
“While they have “In light of increasing 3 | MetProfit{ (Loss) for the period before tax 45051 | (87.64)| 54.76)| 832600 | 190.08) | (4,867.38) ?,:, g;f.t;:i'ﬁ FE:;T: 2”:;;%: 2?'4:;;'391 16'?; 2?;:_: EB'D;D ,':,zu]
Eroug}llltogTsuncierregtfl.la& Ecrutmyofstreammgpcllatt- (after Exceplicnal andior Extraordinary items) ; 11 | Eamings per Share [Rs. 10/- each) - Basic (14.93) (30,35) {297 .77) {376.18)
1010, they have not speciiie orms, powers assigned to 4 | Met Profit [ {Loss) for the period after tax . : : 12 | Earnings per Share [Rs, 10/- each) - Diluted (14.93) (30.35) (14.89) {(376.18)
how a self-certification the government, specifi- (after Exceptional andlor Extraordinary items) (945.05) | (87.64) | (54.76)| (632.60) | (99.06) | (4,867.38) RS
model will work and Wh?.t C:ally with respect to the 5 | Total Comprehensive Income for the period 1. The above un-awdited rsults wera reviewed by Audit commitiee and approved by the Board of Directors in their Meetings
role”the government will ~ size, quorum, & opera- [Comprising Profil {Loss) for the period (afles tax) | (545.05) | (B7.64)| (54.76)| (632.68) | (99.08) | (4,867.38) e o Ie=Tlreden _ _ - _ _ _
play’ anexecutiveatamedia tional details of the Con- and Other CDFI'IFfEhE-"lE-‘UE Income {af‘-.er taxil 2. Tha Stqtgtug Auditors h;'-':; carried aut limited review of the abowve financial resulls for the second quarter and six months
and entertainment com- tent Evaluation Commit- || g | Paidup Equily Share Capita i 1,000.00 | 2.580.10 | 2,.680.10 | 1,000,00 | 2,580.10 | _ 2,580.10 N o | | . .
pany ac. He added hat tee, rise. censorsip | 7| R i ot o T | [ e
oncetheBillbecomesanAct, concerns, said policyadvo- in the Audited Balance Sheet of the pravious year 2 ] ' . hLHrU'JJirng- b miake the rup:él;fm:rﬂ of said IJur;iJwingé as subservient o the Loans 1o ba sanclisnad b-g.r; Mationalised Bank
the Telecom Regulatory cacygroup Internet Free- B | Eamings Per Share (of Rs. 10/- each) and accounted at fair value as perthe Ind AS.
Authority of India (Trai) will dom Foundation (IFF) ina (for confinuing and discontinued operations) - 5. “Deferred Tax Assel is nof re.ﬂigrus::d o Alsed lax losses considenng the probability thal the Company may nol eam
be the regulator for these  post on X (formerly Twit- (a) Basic (545 (034 (021} (633 (03§ (18.87) _ Hesbaporkinfphentiine - _
streaming platforms as ter). Currently, the OTT (b} Diluted (5.45) (0.34] (0.21) (6.33) (0.38) (18.87) & ﬁpﬁf;t;gﬂuuﬂpurarlw from 01,07 2023 to 03.08 2023, However Cement was producted and irading was carredout dusing
Z\;erihf:nﬂe;lghe ]?;ﬂl’g;‘g egt(:)l‘lz }c)lllaethO’I]‘:nlesl?ere r;%glitedi?}}; Motes 7. The figures for the comesponding previous YearQuarier have been restatediregrouped and reclassified, whereves
number of ni,eII)n%Sers inthe guidelines fg; self régmla 1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has F!EGEEEW W”F“"t" w':h:’:E“: ”:;T:d‘:;”a”e; “:'Ter P‘EF'“';'I 5 o G U SEin e
= = ' ' = ' "Thea va 1S an exiract o £ ELE| QAT o ine Un-audiied Tinancial resulis Tor the gL I 2me eptember S0, 5
CEC, the quorum required tionaswell as code of ethics approved the above ﬁl'.lai'lma| FEEIU":.E and I15.FE|EEEE al their meeting |.'I!3|d 2 13",1 ND‘-I'_E'I'I'I!JE:F. 2023. The S-tETU!!:IF_I,-'.ﬂLHdHDFE of filad with the stock exchanges concemned under the regulation 33 of the SEBI (Listing Obligations and Disclosure
n d’such other details t(; for dioital content. Such the Company has camried out a Limited Review F:ep-m_t of the aforesaid results, filed with Stock Exr;ha_nges. This fu!l fqrmat aof Requirements) Regulation 2015
facilitate the f i £ latf 5 d t T the quarterly and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com, B. The full format of the un-audited financial results of the Company for the quarter ended September 30. 2023 are available to
aciitate ) € rormation o pla prms 0 not require www.nseindia.comand on the website of the Company at www.dskcirp.com. For D § Kulkarni Developers Limited the investors an the company's website (sww, panyameameanis in) and on the website of the BSE (www bseindia,com)’
ch_and 1ts.smooth funf:— any licence from the gOY‘ Sd/- far Panyam Cements & Minaral Indusinas Limited
tioning. Besides, there will ~ ernment,astheyare classi-
also be a government fied as TV channels and Date: - N ber 13 2023 Hhuzhan Viisskumar Palresha SdF
. g . die. . Novemuer 1., <. Managing Director Place : Hyderabad Jagathrakshakan Srinisha
appointed body, the Broad-  have a different model. Place: Pune DIN: 01258918 Date : Movember 13 2023 {Managing Director)
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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,
the company had posted a net
profit of 1,009 crore during
the same period a year ago.

During the quarter under
review,the company’srevenue
rose 10% to 30,221 crore,
compared with 27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
36,053 crore from 4,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company had earlier
announced an investment of
¥13,000 crore to hike capacity
byanother 21.9 MTPA through
amix of brownfield and green-
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field projects.

Its financial services sub-
sidiaryABCL’s consolidated rev-
enuerose 13%toX7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 41% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to 31,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at ¥1,650 crore, of which
%1,269 crore was for its paints

business.The company’s board
on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
anotherX138 crore forthe cur-
rent fiscal. Thebudgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexinFY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ toreach 210 kilo tonne
(KT). The Viscose business
reported revenue of 33,889
crore and EBITDA of 468
crore forthe quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at¥1,988 crore,
down 7% QoQ and 27% YoY,
primarily due to lower caustic
sodarealisations.

Interim CEO
may save $S10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and
two film studios (Zee Studios
and Sony Pictures Films India),
sector experts said.

Sony is pushing for its long-
time India MD & CEO NP Singh
to take over as the head of the
merged entity. Well-regarded in
the industry for his “clean”
image,Singh hassteered Sonyas
its India CEO for a decade and
prefers keeping a low profile.

“It would be a tragedy if the
merger process is called off due
to the issue concerning leader-
ship. As the competitive inten-
sity in the industry has
increased,itwouldbealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
&MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlockforshareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywill berelisted as Sony-Zee,
wherein 100 shares of Zee will

FROM THE FRONT PAGE

Tata Steel to slash 800 jobs
at its Dutch subsidiary

Thesestepsarealsointhe
interest of transforming into
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being
made.

However, with the need
remaining for technically
trained personnel,suchasin
production,therewill notbe

enable shareholders to get 85
shares of the merged entity.

Retail inflation
in Oct falls to
4.87%0

“Edible oils provided a
major decline to the inflation
numberat 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%,” he said.

The vegetables index in
October rose 3.4% on month,
as compared toafall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,

when a tender has an order
value of above X200 crore,
DPIIT guidelines suggest that

panies suchasRelianceJioand
Airtel have been using equip-
ments from equipment mak-

a complete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted a net profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive month in October
at (-)0.39%. The deflationary
printislargelyduetothe cutin
LPG prices that took place at
the end of August. Also, the
ongoingwarinIsrael-Gaza has
notyetledtoamassive spikein
global crude oil prices, which
otherwise,would’veraised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,with Q3 and Q4 at 5.6%
and 5.2%, respectively.

of ¥1,514.42 crore in the
comparableyear-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MT as againstits 7MT
capacity,the sourcesaid,adding
that the cost of production of
the plant is also not competi-
tive.The companyis now facing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs — for
X12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategic disinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
159 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of thetourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthadincreased by 18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.

ADVANI HOTELS & RESORTS (INDIA) LIMITED

(CIN L99999MH1987PLC042891)

Regd. Office: Office No. 184 & 188, Jolly Maker Chambers Il, Nariman Point, Mumbai - 400 021
Email: cs.hoi@advanihotels.com Tel No.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
HALF YEAR ENDED SEPTEMBER 20, 2023

AMID THE CONTROVERSY addingthatthetenderisyetto both Indian and Foreign com-  ers like Nokia for their net- (Figures arg in ¥ In Lakhs unless specified]
over BSNL awarding a¥1,000 be given. |F-""'" panies products canbethere. =~ work connectivityWithregard Quarter | Quarter | Quarter | Malf year | Malf year | Year
crore tender for supply of opti- Purwar, however, refused to However,withregardtohe to the BSNL tender, Delhi- Barticulare Ended | Ended | Ended | ended | ended | Ended
cal transport network (OTN)  share more details on the ten- \ _ current BSNL tender, HFCL, based Voice of Indian Commu- 30,09,2023 [30,06.2023 [ 30.09.2022 [30.09.2023| 30.09 2022|31.03.2023
equipment to Nokia, BSNL derasitisunderconsideration N . which is a homegrown equip- nication Technology Enter- (Reviewed) |(Reviewed)|{Reviewed] |(Reviewed) (Reviewed) | [Audited)
CMD PK Purwar on Monday at present. Under the Make in '3 ment supplier, is the lowest prises (VoICE)consortium has Total Income from Operations. (net) 172450 | 233203 | 163287 | 405653 | 382016 | 9.B64.09
told FE that the company has  India public procurement pol- . e, bidder and it will be fulfilling also written to communica- Met Prafit | {Loss) for the period (before Tax, Exceptional
strictly followed the govern- icy,the DepartmentforPromo- PK Purwar, BSNLCMD the order with Nokia India tions minister Ashwini Vaish- and [ ar Exfracrdinary #ems)| 1942 | B2184 | 31653 | B4106 | 121761 | 383613
ment guidelinesinreferenceto  tion of Industry and Internal onceawarded,aseniorgovern-  naw expressing concern over | || Mat ol [ {Loss) for e penod befors Tax
the Makein India procurement — Trade has notified thatallPSUs  erence to local companies in  ment official said on the con- howlocal equipment suppliers (et Ecaptin i x-S MBCHT ¥ 1) 1942 | B21.64 | 3653 | G406 | 21761 | 363813
policy for the tender process. aswell as government depart-  termsofprocuringthesupplies.  dition of anonymity. are being ruled out in such | || Mt Frofi{ [Loss] for ine penod sfter Tax ) - _ ) _
“The company has not mentsmust give certainpref- Official sources said that Lately, major telecom com-  tender processes. (after Exceptional and / or Extiaordinary ltame) 70| 46097 ( 2775 50573:| BEZ31 | 2R6048
Total Comprehensive Income [ {Loss) for the period
{Comprsing Profit / {Less) for the paried (after tax) and
° o GUJARAT PETROSYNTHESE LIMITED Other Camprahansive Income | flass) {after tax) 3645 | 46055 | 20505 | 49700 | 90284 | 2B58.80
o Mo. 24, I Main, 17 Phase, Doddanekundi Enduatrial Area, Mahadevpura Post, Bangaluru - 560048 CIN; Equity Share Capital 924,39 024,35 624,38 924.39 924.39 97439
° LIZAKAITTPLCO4ZIET Email: infoi@gpl.in, secrétariab@gujaratpedrosy nthese.com, Website: ww.gplin Other Equity as shown in the Audited Balance Shest as at
UNAUDITED FINANCIAL RESULTS FOR March 31 2023 . 340,25
] \ 30™8 23 ' e : I
° THE QUARTER AND HALF YEAR ENDED 30 "SEPTEMBER 20 T E it Per Shars (for contivuiig aperatiori e © 2= each)
T v - ]_ <e I]_ O rm S m a 5. |Quarter Ended |Half Year Ended | Quarter Ended Basic EPS (In ¥) 0.09 1.00 0.47 1.04 193 619
Mo.| Particulars W092023 | 0092023 | 30.09.2022 Diuted EPS (In 7) 0.09 1.00 0.47 109 | 1.93 §.19
1| Total Income from Operafions o2 517 67 801 o0,236 Hoiat
2| Net Profit / iLoss) for the period [before tax, G
Exceptional and/or Exiraordinary items) 7,148 10,0608 4,034 The above i an exiract of the detailed format of Cuanerdy Financial Resulis filed with the Stock Exchanges under Regulzlion 33 of the
a e C OW 3| Met Profit / (Loss) for the period before fax, SEBI| (Listing Obligalions and Disclosure Requirements) Requlations, 2015, The Full Formal of the Cuarerly Financal Resulls are
(after Exceptional and/or Extraordinary items) 7,148 10,009 4,084 gvailable on the website of BSE and NSE &l www. bssindia.com and waw.nsaindia.com respectively and also on the Company's website at
@ Mvel Profit 1 (Loss) for the perod aner tax, Mpp:fwww.caraval abeachresongoa.com
Net Profil | {Loss) for the period af op 8
JATIN GROVER - {after Excaptional andfor Extraordinary items) 5667 8,293 4,206 For and on behalf of the Board of
. 5| Total Comprehensive Income for the period W1 Directors of the Company
New Delhi, November 13 AREAS OF CONCERN (Comprising profit | loss or the period {after tax)| 5,667 8,293 4,206 W
THE  GOVERNMENT'S OTT content is driven It's not clear if the govt : 2;:’5; ?JJE;EQ::QE?;W (after tax] C ﬁ R IA‘-.LFE LA | Sunder G. Advani
) by user demand and any | will bring a pricing (face value Rs.10/- per share) 5969 5 ogg 5089 Chairman & Managm? Director
MOVE toregulate OTTvideo A . : _ Mumbai, November 13, 2023 T R DIN:00001365
streaming apps like Netflix censorship may affect regime for OTT content, 7| Reserves (excluding revaluabion reserve)
) g nidl the audience experience | like it has for TV channels as shown in the audiled balance sheel
Disney+Hotstar, SonyLiv, it of the previous year 4,068,330
etc,undefthe Broadcasting it not clear how a self- M Experts stressed s bl i ol ot LIRS
ggrzv;ces (ﬁfg;"lf attlonzl»?lné certification model will that for the sake of R : '
could affect conte :
A work and what role the clarity, the code of _1 2 Diuted 109 | 139 | 070 |
1nnoy§tlon and autonomy, govt will play ethics must avoid Notes: (a) The above is an extract of the delailed formal of Financial Results for the quarter and half PAH 'AM I:EMEHTS ﬂﬂﬂ Ml"EHAI. |H|]“$TH|ES |.|H|TE|]
derailing the growth path, biect; lik year ended 30° September, 2023 which were reviewed by the Audit Commiltee at its meeting held on CIN: L?6940AP1955PLCO00546
experts sa;d. Conten;c Oﬁ su JedC:IV?c terms like Ecﬁgu;:;haurn dzgrz:; '.;arﬁdu Iaa,[::ﬁ;m%: E:thtf‘;f: ,;”“5?&'2? ﬂi{ﬁrgn:% afﬂlilhr:;ctg; ;2; ﬁléau:lﬁu.ﬁ Teemsgtﬁg Regd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh
OTTs works on a “pu 'good taste' or i " by : : i ' ite: w
s on 8 rgers 'gecency' s they did Riicileitoie: 2018 Thie, Shihtony Auxiiiors of e Company e camed oot Bited raviw f v Phone: 08514-222274, email: panyam1956@gmail.com, Website: www.panyamcements.com
’ aforesaid results. The full format of the Financial Resulis is available on the website of BSE at a o
As such, any stringent 1 currently governs OTT :ﬁgﬂirgei:gr;g mi:E:;ﬁgﬂTﬂ'g;ﬂﬁ;?:ﬁ:ﬁ quarterperiod have been regroupedirearranged, where (% In lakhs, except per share data and unless otherwise stated)
programme and advertise- : - For the For the For the For the
latforms) t Paly :
. P For Gujaral Petrosynthese Limited &I, Particulars : th
ment codes might lead to i, Place : BENGALURLU Sd- Mo. quarter ended Al r;&::d 5 |quarter ended | year ended
content censorship and Date : 1311112023 Urmi N. Prasad, Jt. Managing Director, DIN : 00315482 St | maptomiser | S | Mareh,
affect the audience experi-  cast Advisory Council, that : {Un-Audited) {ufﬂgﬁi gy | Un-Audited) | (Audited)
ence.Another area of con-  will have five government ,
L. 1 Tatal Income From Oparation 243396 3.821.80 1668596 3.810.28
cern experts cite iswhether = members and five govern- ... G Noc Lasa0 PR TELLUGRIA0 2 | Met profiti (loss) for the period befare tax and
. . . . . Regd Office: Unit # 301, 3rd Floor, Swosas One, Kothrud, Pune - 411038 ; : T ;
thegovernmentwillbringin ~ ment-nominatedindepen- Phions: 020-67166716 Email: cs.dskdi@ashdanproperties.in, Website: www.dskaip.com exceplicnal items _ {1197.59) | (2434.80) | (1.194.26) | (3.041.34)
a p]fiCil’lg regime fO]f OTT dent people from media, : : ’ ; ! 3 Mat pr::_|!|Lf (It_mﬂ:l for the period before tax after ~
h like it has f . broad Extract of Financial Results for the Quarter & Half Year ended September 30, 2023 [Rs. In Lakhs) excapiional items {1,187 .58) {2,434 .80) {1.194.25) | (5985.35)
content,much likeithasfor  entertainment,broadcast- 4 | Net profit (loss) for the period after tax {1,197.58) | (2.434.80) | (1.194.26) | (5.985.35)
tEIGVISlOH Channels. The BIH lng, Chlld rlghts, dlsablhty Sr. . Quarter Ended Half Year Ended Year Ended I_E "Todal r_:r_|rr||:;-ru.r-|-1:=..n5i'..'|_: incomae for ihe ;:q_zri )
also containsaprovisionfor  rights, etc., to advise the | |pg Particulars 30.09.2023| 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | March 31, 2023 Eaomprising proiiiices) foe & puetod t:ﬂf’:’ tax Ty
. 9 H H H [ i Ana atner Camprensnsive Icomea aier tax 3 S | 3 5 i1, e 4 5
a Content Evaluation Com-  government on ordersto || AV} AINRY MO | VAR | NORRE | -AlRER & | Paid-up Equity Share Capital {Face Value - Fis. 10/- par shara) BOZ 14 B0z 14 4011 BOZ.14
mlttﬁe((jCEg)’a‘iSlllf_certgj&?_ be lssuedht% thed broad- 1| Total Income from Operations 0 0 0 0 0 0 7 | Reserves excluding revalualion reserve as at the balance
tionbodythatwillcertifythe caster or the broadcasting 2 | Met Profit | [Loss) for the period {before Tax : shieel date (13,860.15) | (13,860.15) | (7.650.66) |(12.228.95)
. ; s : ; 7 4.7 . 61 . p
content of broadcasters. network operator. Exceptional andlor Extraordinary items) i I i) ] B e I i) L Nat Viorth L13,065.01) 1 (13.066.01) 1 {7,610.53) L{11,426,81)
“While they have “In light of increasing 3| MetProfit (Loss) for the period before tax 545051 | (8764 | (54.76)| (632:69)| (99.08) | (4.867.38) ?ﬂ EELTHE:EERDE 2?"1:‘;'1?3 ﬂ"?;f;ﬁ 15.?@;;1] ﬂn;ngjj
. . 5 L 1 ; | > . i i i y E ! L X ] !
‘Jt().rou%}Illt O};FTS uncierreg.tfl.lac-1 ?crutlnyofstreammg Péatt' (after Exceplicnal andior Extraordinary ilems) ' ] 11 | Earnings per Share (Rs. 10/- each) - Basic [14.93) [30.35) | (207.77) | (a76.18)
10n,they have not specitie orms, powers assigned to 4 | Met Profit/ (Loss) for the period after tax 12 | Eamnings per Share (Rs. 10/- sach) - Dilutad (14.93) {30.35) (14.88) {376.18)
how a self-certification the government, specifi- (after Exceptional andlor Exdraordinary items) b Mt M b 1 I i Notes: - - '
model will work and what cally with respect to the 5| Total Comprehensive Income for the period 1. The above un-audited results were reviewed by Audit commities and approved by the Board of Direciors in their Meetings
role the government will ~ size, quorum, & opera- [Comgrising Profit/ {Loss) for the period (after tax) | (545.05) | (87.64)| (54.76)| (632.69) | (99.06) | (4.867.38) bkl 2ol
play”’an executiveatamedia  tional details of the Con- and Other Comprehensive Income (after tax)] ) ' 2. Ths Eétaég::r'é- Auditnbr: :?JEEmrned ot limited review of the above financial resulis for the second quarter and six months
and entertainment com- tent Evaluation Commit- || g [ Paid-up Equ i ' 1 s T e
. ) | -up Equity Share Capital 00000 | 2,580.10 | 2,580.10] 1,000.00 | 2,580.10 2,580.10 - . . L . .
pany said. He added that tee, raise censorship ||\ Rocores (ochGng Rl REsaalBSOM| | | | | | 1880247 || | inthecurentfinancilyea e Company recasibes i sho teesbomoings o seted partes a ong e e
oncetheBillbecomesanAct, concerns,’said policyadvo- in the Audited Balance Sheet of the previous year S bosrowings to make the repayment of said borrowings as subservient to the Loans to be sanctioned by a Nationalised Bank
the Telecom Regulatory cacygroup Internet Free- 8 | Earnings Per Share [of Rs. 10/ each) and accounted al fair value as per the Ind AS,
Authority of India (Trai) will dom Foundation (IFF) ina (for mn:inuing and discontinued operations) - 5. "Deferrad Tax Asset is not recognised on unused fax losses considering the probability that the Company may not 2am
be the regulator for these post on X (formerly Twit- (a) Basic (5.45)| (0.34)] (0.21)] (6.33)] (0.38) (18.87) tca . proics I i@ e atlie: : ; _
streaming platforms as ter). Currently, the OTT Lb} Diluted {545} [Uﬂrﬂ:l [D-?” [5_33] [D.E-E-:I {1&5?] B. af;agﬁn::;mmpnranly froan 01.07.2023 to 03.08.2023, However Camentwas producted and trading was carriedout during
well.As Iier the BIH’ thﬁ gt?l‘ll_ tplgatﬁoTrrES la]fe ].‘;(g)l;lited.]a}; Moles : 7. The figuras for the corresponding previous Year/Quarter have been restatediegrouped and reclassified, wheravar
Eﬁlrrrﬁ:i O?gelr);%icr]: irel thz gu(ie delin; ?g;: self régvrllla 1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has n::esir:ytn mnr"r';” ""'lm:r:m: ”:::ff;m”&: ::Tr H'E':'”; _— e — T
- - . : ‘ . : "The atxowva is an axtracl of the datai rmal of the un-audi inancial rasults for the quarker endad Saplember 30,
CEC, the quorum required, tionaswellascodeofethics approved the above ﬁqanmalrea_ult_s and its release at heir meating held on 13th November, 2023, The Statuiprym:dnnrs of Mail Witk i sipok: xchanGee sorcarsd tnider tha-emulation: 13 of the: SEBI (Lkling Otlgalions sad: etlosiirs
d’such other details t(; for digital content. Such the Company has camied out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of Requirements) Regulation 2015
?1’1 ilitate the f ti £ latf 5 d t C the quarterly and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com, 8. The full format of the un-audited financial results of the Company for the quarter ended September 30, 2023 are available to
acilitate the formation ot platiorms do not require www.nseindia.com and on the website of the Company al www.dskcirp_com. For D S Kulkarni Developers Limited the investars an the company's websile (www.panyamcements.in) and on the website of the BSE (www.bssindia.com)®
C.Ec.and 1ts'smooth funf:— any licence from the gOY' Sdl- for Panyam Cements & Mineral Industries Limnited
tioning. Besides, therewill  ernment,astheyare classi- Bhushisn Vilaskimar Pairesha
i = Sd/-
also be a government fied as TV channels and || Date: : November 13, 2023 Managing Director Place ; Hyderabad Jagathrakshakan Srinisha
appointed body, the Broad-  haveadifferent model. Place: Pune DIN: 01258918 Date : Movember 13 2023 {Managing Director)
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Grasim Industries
Q2 profit up 15%

RAJESH KURUP
Mumbai, November 13

GRASIM INDUSTRIES, AN
Aditya Birla group company,
has posted a 15.3% rise in net
profit at ¥1,164 crore for the
quarter ended September, dri-
ven by the performance of its
cement and financial services
subsidiaries. In comparison,
the company had posted a net
profit of 1,009 crore during
the same period ayear ago.

During the quarter under
review,the company’s revenue
rose 10% to 30,221 crore,
compared with ¥27,486 crore
recorded during the same
period a year ago, Grasim
Industries said in a statement,
adding the revenue increase
was due to the performance of
key subsidiaries - UltraTech
Cement and Aditya Birla Capi-
tal (ABCL).

Its Ebitda rose 31.8% to
6,053 crore from 4,592
crore recorded during the
same period a year ago.

In Q2, UltraTech Cement’s
sales volume rose 16% on a
year-on-year basis to 26.69
million tonne per annum
(MTPA),while consolidated net
sales rose by 15% to 316,012
crore over the corresponding
period of the previousyear.The
company  had earlier
announced an investment of
%13,000 crore to hike capacity
byanother 21.9 MTPAthrough
amix of brownfield and green-

Zcr - Sep 2022- Sep 2023

Grasim Inds consolidated financials ~ YOy change (in %)
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field projects.

Its financial services sub-
sidiary ABCL’s consolidated rev-
enuerose 13%tox7,721 crore,
whileit posteda44%riseinnet
profit at X705 crore. The
momentum across businesses
led to a 419% YoY and 8%
sequential growth in the over-
all lending portfolio to
%1,08,961 crore as of Septem-
ber 30, it added. However, on a
standalone basis, Grasim
Industries’ net profit fell 24%
to X795 crore, impacted by
lowerrealisationsin the caustic
sodabusiness,whichwasinline
with a sharp decline in global
prices. Its revenue fell 4% to
36,442 crore, while Ebitda
declined 21%to ¥1,354 crore.

Grasim Industries’ total
capex outlay for the quarter
was at 31,650 crore, of which
%1,269 crore was for its paints

business.The company’s board
on Monday approved an addi-
tional capex of X144 crore for
different businesses, and
another3138 crore forthe cur-
rent fiscal. The budgeted spend
for FY24 stands revised at
35,929 crore,it added. Grasim
Industries had spent 34,307
croreas capexin FY23.

The company’s Viscose Sta-
ple Fibre (VSF) volumes grew
by 24% YoY and over 12%
QoQ to reach 210 kilo tonne
(KT). The Viscose business
reported revenue of 33,889
crore and EBITDA of 468
crore for the quarter,markinga
sequential increase of 9% and
20%, respectively.

The chemicals business
revenue stood at ¥1,988 crore,
down 7% QoQ and 27% Yoy,
primarily due to lower caustic
soda realisations.

Interim CEO
may save $10-
bn Zee-Sony deal

Valued at $10-billion, the
merger,amongst the largest in
the domestic media and enter-
tainment industry, will see the
coming together of over 70 TV
channels, two video streaming
services (Zee5 and SonyLiv) and
two film studios (Zee Studios
and Sony Pictures Films India),
sector experts said.

Sony is pushing for its long-
time India MD & CEO NP Singh
to take over as the head of the
merged entity. Well-regarded in
the industry for his “clean”
image,Singh has steered Sonyas
its India CEO for a decade and
prefers keeping alow profile.

“It would be a tragedy if the
merger process is called off due
to the issue concerning leader-
ship.As the competitive inten-
sity in the industry has
increased,itwould bealose-lose
situation for both if issues are
notsorted out quickly.Both par-
ties therefore will have to find a
way to make things work,” says
Shriram Subramanian,founder
&MD of InGovern,a proxyadvi-
sory firm.

Lastweek, Goenka said inan
earnings call that Zee under-
stood the value of the merger
and the opportunities it would
unlockforshareholders.“Weare
inactiveengagementwith Sony
on various parts of the scheme
to be finally implemented after
getting all the approvals,” he
said. As per the scheme of
arrangement, Zee will be
delisted from the stock
exchanges. The merged com-
panywillberelisted as Sony-Zee,
wherein 100 shares of Zee will

FROM THE FRONT PAGE

Tata Steel to slash 800 jobs
at its Dutch subsidiary

Thesestepsarealsointhe
interest of transforminginto
a cleaner, greener and more
circular steel company, it
said, adding substantial
investments are also being
made.

However, with the need
remaining for technically
trained personnel,suchasin
production, therewillnotbe

enable shareholders to get 85
shares of the merged entity.

Retail inflation
in Oct falls to
4.87%

“Edible oils provided a
major decline to the inflation
number at 13.7%.If this com-
ponent is excluded, CPIwould
be as high as 5.6%),” he said.

The vegetables index in
October rose 3.4% on month,
as compared to a fall of 15.8%
in September. This was due to
asharpriseinonion prices.The
onion inflation came in at
35.88% in October as com-
pared to 23.29% the previous
month. As onion prices began
rising from the third week of
October, the full impact of the
price rise will be reflected in
the November CPI print.

In October,the RBI’s Mone-
tary Policy Committee had
observed that the unprece-
dented food price shocks are
impinging on the evolving tra-
jectory of inflation and that

BSNL follows govt norms for tenders: CMD

JATIN GROVER
New Delhi, November 13

AMID THE CONTROVERSY
over BSNL awarding a 1,000
crore tender for supply of opti-
cal transport network (OTN)
equipment to Nokia, BSNL
CMD PK Purwar on Monday
told FE that the company has
strictly followed the govern-
ment guidelinesinreference to
the Makein India procurement
policy for the tender process.
“The company has not

Broadcasting Bill:
TV-like norms may
attect OTT growth |

JATIN GROVER
New Delhi, November 13

THE GOVERNMENT'S
MOVE toregulate OTTvideo
streaming apps like Netflix,
Disney+Hotstar, SonyLiv,
etc.,under the Broadcasting
Services (Regulation) Bill,
2023, could affect content
innovation and autonomy,
derailing the growth path,
experts said. Content on
OTTs works on a “pull
model”, wherein consumers
choose the content.

As such, any stringent

prograthine an.d advertise- platforms) For Gujarat Pefrosynthese Limited

ment codes might lead to Place : BENGALURU Sdl-

content censorship and Date : 131172023 Urmi M. Prasad, Jt. Managing Director, DIN : 003194382

affect the audience experi-  cast Advisory Council, that |

ence.Another area of con-  will have five government W

e experts cite 1§1ﬁ’)h.eth.er members and ﬁge. oo Regd Office: init # 301, 3rd Flocr, Swojas Orie, Kothrud, Pune - 411038

thegovernmentwillbringin - ment-nominated indepen- Phone: 020-57166716 Emai: cs. dskh@ashdanproperties.in, Website: waw dskcirp.com

a pricing regime for OTT dent people from media, Exbruct of Financial Results for the Guarker & Half Year snded Sectsmber 30. 2023

content,much likeithasfor entertainment,broadcast- rach of Financiat nesu ik il : 8. In Lakhs)

television channels.The Bill  ing, child rights, disability | || g g Quarter Ended Half Year Ended Year Ended

also containsaprovisionfor  rights, etc., to advise the | ||pg. Particulars 30.09.2023| 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | March 31, 2023

a Content Evaluation Com- government on orders to Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited

mittee (CEC),aself-certifica- be issued to the broad- 1 | Total Incorne from Operations 0 ¥ 0 0 0 0

tionbodythatwill certifythe  caster or the broadcasting 2 | Met Profit/ (Loss) for the period (before Tax, : : .

content of broadcasters. network operator. Exceptional andtor Extraordinary items) o IR s | R B I et
“While they have “In light of increasing 5 | Net Profit/ [Loss) for the period before fax

brought OTTsunderregula-  scrutinyof streaming plat- (after Excapitiunal andlor Extraordmary items) (245.05) | (87.64)| [54.76)( (632.69)  (99.06) | {4,867.38)

tion,they have not specified  forms, powers assigned to 4 | Net Proft| [Loss) for the period after tax

how a self-certification the government, specifi- (after Em:eptinna]l andlor Extraoedinary itams) (945.05)| (Br.Bd)| (54.76)| (632.68) | (39.06) | {4,867.38)

model will work and what  cally with respect to the R | Total Comprehensive Incame for the peniod

role the government Wi.ll s.ize, quorum, & opera- [Comprising Profit! {Loss) for the period (after tax) | (545.05) | (87.64) | (54.76)| (632.69)| (99.06) | (4,867.38)

play,’anexecutiveatamedia  tional details of the Con- and Other Comprehensive Income (after tax|]

and entertainment com- tent Evaluation Commit- || ["§ | Paid-up Equity Share Capital 1,000.00 | 2,580.10 | 2,580.10] 1,000.00] 2,580.10 | 2,580.10

pany said. He added that tee, raise censorship 7 | Reserves [axchxding Revaluafion Reserve) as shown ] ] ) ] | 1ageaiz

oncetheBillbecomesanAct, concerns,’said policyadvo- in the Audited Balance Sheet of the previgus year P

the Telecom Regulatory cacygroup Internet Free- B | Eamings Per Share (of Rs. 10/- each)

Authority of India (Trai)will ~dom Foundation (IFF) in a {for continuing and discontinued operations) -

be the regulator for these post on X (formerly Twit- {a) Basic (5.45) (0.34) (0.21)] (6.33)| (D.38) (18.87)

streaming platforms as ter). Currently, the OTT {b) Diluted (545 (034 (020 B3H] (0.38) (18.87)

well.As per the Bill, the gov-  platforms are regulated by Notes -

ernment may prescribe the  the IT Rules, 2021, with 1. The abave is an extract of the detailed format of quartery financial results filed of the Company and Board of Directors has

number of members in the
CEC, the quorum required,
and such other details to
facilitate the formation of
CEC and its smooth func-
tioning. Besides, there will
also be a government
appointed body, the Broad-

financialexp.epapr.in

censorship may affect
the audience experience 1 like it has for TV channels

M It's not clear how a self-

flouted any policy and is
strictlyinlinewith the Make in
India vision,” Purwar said,
adding that the tenderisyet to
be given.

Purwar, however, refused to
share more details on the ten-
der as it is under consideration
at present. Under the Make in
India public procurement pol-
icy,the Department for Promo-
tion of Industry and Internal
Trade has notified that all PSUs
as well as government depart-
mentsmust give certainpref-

AREAS OF CONCERN

OTT content is driven
by user demand and any | will bring a pricing

IL

PK Purwar, BSNL CMD
erence to local companies in

terms of procuring the supplies.
Official sources said that

when a tender has an order
value of above 3200 crore,
DPIIT guidelines suggest that
both Indian and Foreign com-
panies products can be there.

However, with regard to he
current BSNL tender, HFCL,
which is a homegrown equip-
ment supplier, is the lowest
bidder and it will be fulfilling
the order with Nokia India
onceawarded,a senior govern-
ment official said on the con-
dition of anonymity.

Lately, major telecom com-

paniessuchasRelianceJioand
Airtel have been using equip-
mentsfrom equipmentmak-
ers like Nokia for their net-
work connectivityWith regard
to the BSNL tender, Delhi-
based Voice of Indian Commu-
nication Technology Enter-
prises (VoICE)consortium has
also written to communica-
tions minister Ashwini Vaish-
naw expressing concern over
howlocal equipment suppliers
are being ruled out in such
tender processes.

GUJARAT PETROSYNTHESE LIMITED
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UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2023

acomplete hiring freeze.

For the quarter ended
September, Tata Steel posted
a surprising net loss of
36,196 crore on a consoli-
dated basis, missing Street
estimates,impacted byweak
performance of its European
operations.

In comparison, the steel
major had posted anet profit

recurring incidence of such
overlapping shocks canimpart
generalisation and persis-
tence.

‘Fuel and light’ remained
deflationary for the second
consecutive month in October
at (-)0.39%. The deflationary
printislargely duetothecutin
LPG prices that took place at
the end of August. Also, the
ongoingwarin Israel-Gaza has
notyetledtoamassive spikein
global crude oil prices, which
otherwise,would’ve raised the
risk of hike in retail pump
prices.

Rajani Sinha, chief econo-
mist, CareEdge said, “We
expect CPIinflation to remain
range-bound around 5.3-
5.4% in the next two quarters.
However, with risks tilted to
the upside, the central bank
(RBI) is expected to remain vig-
ilantand maintain its hawkish
policy tone in the upcoming
policy meeting.”

The RBI has projected CPI
inflation to average 5.4% in
FY24,withQ3 and Q4 at 5.6%
and 5.29%, respectively.

of ¥1,514.42 crore in the
comparable year-ago period.
During the quarter under
review,the Tata Group firm’s
consolidated revenue fell
7% to 55,682 crore from
359,878 crore recorded in
the year-ago quarter. Its
Ebitda also fell 29.6% to
34,268 crore from 36,060
crore.

Capacity hike
rider likely for
RINL bids

Vizag-based RINL incurred
aloss of 3,049 crorein FY23
and its plant is running at
around 5MTasagainstits 7MT
capacity,the sourcesaid,adding
that the cost of production of
the plant is also not competi-
tive.The companyis nowfacing
asevereworking capital crunch.

InJanuary 2022, Tata Group
bought Odisha-based ailing
NINL — jointly owned by four
central PSUs and two Odisha
government PSUs for
%12,100 crore.Besidesreviving
the plant and protecting jobs,
the Tatas are expanding the
capacity of the plant with fresh
investments.

Inlinewith the Centre’snew
Public Sector Enterprise (PSE)
Policy, the Union Cabinet,
in January 2021, had given
in-principleapproval for 100%
disinvestment of the govern-
ment’s  shareholding in
RINL,alongwith the company’s

stake in its subsidiaries or
joint  ventures, through
strategic disinvestment.RINL’s
disinvestment will take two
to three years to fructify
because the asset has to be
structured first to bring out an
expression of interest (Eol),
another official said.

“Some conditions have to
be kept for post-privatisation
that the 7 MT plant has to
expand further given the
potential of 17 MT capacity...
the justification of privatisa-
tion is to bring growth and
investment,” another official
said. The cooperation of the
state government in terms of
various approvalsis crucial for
the transaction given that
Visakhapatnam City was cre-
ated because of the RINL steel
plant. Investors also need the
comfort of the state govern-
ment to put their money.

TV ad rates up
159 as India
looks to rewrite

semi-final script

Quoting BARC data, Disney
Star said the total watch time
(consumption) on television for
thelivebroadcast of the tourna-
ment had witnessed a 10%
increase compared to the 2019
edition so far. The average time
spent perviewer for the tourna-
menthad increased by 18%ver-
susthe 2019 edition.

“All India matches have reg-
istered peaklive concurrency of
more than 50 million viewers
with the highest peak concur-
rency being 80 million viewers
for the India vs New Zealand
match (on October 22), the
broadcaster said.

ADVANI HOTELS & RESORTS (INDIA) LIMITED

(CIN L93999MH198TPLC042891)
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Email: cs.hoi@advanihotels.com Tel No.: 022 22850101

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND

HALF YEAR ENDED SEPTEMBER 30, 2023

Particulars
Tatal ncome from Operafions (net)

and J or Extracrdinary fems)
Med Profit / (Loss) for Ehe pericd before Tax

Met Profit | {Loss) for the period afler Tax

Equity Share Capital
March 31, 2023

Basic EP3 {In 7)
Dilutad EPS (In T}

Met Profit { {Loss] for the period (before Tax, Exceplional

iafter Excaplanal and [ or Exlracrdingry ilems)

(after Excaptional and | or Exfraordingry ilems)

Tkl Gwp*eﬂer-s'-re Encoid ¢ {Loss] fof the pamod
(Comprising Profit | (Loss) for the pesiod (afier tax) and
Caher Comprehensive ingome [ (loss) [after fax)

Crhar Equity as shawn in tha Audibad Balance Sheel as af

Eaming Per Share {for continuing operalions) (for ¥ 2~ each)

{Figures are in T in Lakhs undess specified|

Quarter | Quarter | Quarter | Half year | Half year
Ended | Ended Ended emded erded Ended
30.09.2023 30.06.2023 |30.09.2022 [30.09.2023 30.09.2022|31.03.2023
{Reviewed)|{Reviewsd) [Reviewed) [|Reviewsd)| (Reviewsd) | [Audited)
1,724.50 | 233203 183287 | 406653 | 392016 | 546409
15.42 62164 HEB.53 B41.06 | 124781 | 383613
19.43 42164 J16.53 641,06 121761 383613
44,78 460.97 i - 505,73 BO231 | ZABDA4S
645 460,55 22555 447 (0] 40294 285880
924,34 074 30 624,349 924,39 924.530 624 39
B348.25
.03 100 L4y 108 1.493 .19
0.08 1.00 n4r 1.09 1.93 E.19

Nofe:

The abova is an extract of the delafled farmat of Quarterdy Financigl Results fled with fhe Siock Exchanges under Regulation 33 of the
SEBI (Listing Obfigations and Declosure Reguiremants) Reguiations, 2015 The Full Format of the Quaredy Financial Results are
avatable on the wabsita af BSE and NSE al waw bsainda com and wwwenzaindia.com raspacivaly and alse on the Companys wabsita al

htpp:iiwew.caravalahaschrasorgoa.com

Mumbai, Mevember 13, 023
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certification model will
work and what role the
govt will play

{Amé in '000)
Quarter Ended |Hall Year Ended | Quarter Ended |
Particulars 30082023 3,08, 20213 30052032
11 Tatal Income from Operafions B2 51T E7.801 h,236
Mel Profit { (Lozs) for the period (befors tax,
Excaptional andior Extracrdinary items) 7148 10,009 4 054
Met Profit / (Lozs) for the period before tax,
_| {afer Exveptional andior Extraordinary ftems) | 7148 | 0003 | 4084
4| Met Profit / (Loss) for the penod after fax,
{atter Exceplional andior Exfraordinary ilems) ERT 4.8 4,200
5| Total Comprefhensive Income far the pariod
{Compriging profil | lose for the penod (after tax) 5,667 8.2 4 206
. & other comprehensive ncome {after tax)}
I i
It's not clearif the govt G} Faid up Equity Share Capital
. {face value Rs.100- per share) 5,963 5,969 5,068
regime for OTT content, 7| Reserves {exciuding revaluation reserve)
a5 shown in the audited balance shesd
of the previows vear _ 4,08 330
W Experts stressed B IrE{armngs_ Per Share {of Re. 10i- aach)
{for continuing and discontinued oparations
that for the sake of 1. Basic

ethics must avoid

subjective terms like
'good taste' or
'decency’ as they did
in the IT Rules (which
currently governs OTT

Motes: (2} The above = an exlract of the detailed format of Financia! Resalls Tor the quarlar and half
yvear ended 30° September, 2023 which were reviewad by the Audit Committee at its meeting held on
13" Movember, 2023 and approved at the mesling of the Board of Directors and filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Regqurements)
Regulations, 2015, The Slatulary Auditors of the Comgany have carried oul mited review of the
aforesaid results. The full foemat of the Financial Results is available on the websile of BSE at
segment anly. (c) Figures of the previous quanerperiod have been regroupedireamranged, where
Byer necassary bo make them comgarabli.

PANYAM CEMENTS AND MINERAL INDUSTRIES LIMITED

CIN: L26940AP1955PLCO00546

Regd.Office: C-1, Industrial Estate Nandyal - 518 502, Kurnool District, Andhra Pradesh

Phone: 08514-222274, email: panyam14956a@gmail.com, Website; www.panyamcements.com
UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEPTEMBER, 2023

[T in lakhs, excepl por sharg data and unless otharsvise sfated )

. Fortha For the For tha For tha
ﬁlc" Particulars guarter ended | sbc months | quarter endad | year ended
: Seplambear ended September March
30, m_za 3 ;’a‘;‘;r 30, I“II;I i, E_I]IE
(Un-Audited) (Un-Audited) (Un-Audited) | {Audited)

1 | Tolad Income From Cperation . ) 2,435,965 3,921.80 1,666, 96 3,910,258
2 | Met profit! (loss) for the period before fax and

excEnlional ilems 11,157.59) 12434 850 {1,184 56 {3,041.34)
3 | Met profity (loss) for the period before 1ax after

excantanal lems 11,1907,09) {2,434 80 (1,159,296 15,59485,33)

[ 4| Net profitf {luss) for the period after tax (1.197.59) | (2434.80) | (1.194.26) | (5.985.35)

5 | “Total comprehensive income for the period

{Comiprising profitfloss) for the padod afler lax

and other comprehensive kcome after tax)” {1,196.82) (2,433 {1,193.12) {5, S83.48)
6 | Paid-up Equity Share Capital (Face Value - Rs, 100 per share) a0z 14 a02.14 40.11 202,14
T | Bessnves excluding revaluation reserse 35 at the balance

sheet date (13,860.15) | (13,860.15) | (755066) | (12,22695)
B | Mat Worh (13,068.01) | (13,058.01) {7 B10.65) | (11,426.81)
g Cuistanding Dedbl 27,440 58 £7.441.490 1, 750,00 23, 050,00
10 | Debi Equity Raiin Zi0) | @) [ @20) | (202)
11 | Earnings per Share (Rs. 10/- aach) - Baslc (14.593) {30,35) (T Ty (3TE.18)
12 | Eamings par Share (Rs. 100~ each) - Diluted (14.93) {30, 35) {14.84) (37E.18)

guidelines for self-regula-
tionaswellas code of ethics
for digital content. Such
platforms do not require
any licence from the gov-
ernment,astheyare classi-
fied as TV channels and
haveadifferent model.

approved the above financial results and its release at their meeting held on 13th November, 2023, The Statutory Auditors of
the Company has camied out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of
the quarterly and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindiacom,
www.nseindia.com and on the website of the Company atwww.dskcirp.com.

Data: : Movember 13, 2023
Ptace: Pune

For D S Kulkarni Developers Limited

Sdl-

Bhushan Vilaskumar Palresha
Managing Director

DIN: 01258918

Moles:

1. The above un-gudited resulls were revieswed Dy Audit committee and approved by the Board of Directors in their Mesbings

hekd o 13-11-2023,

2, The Statutory Auditors have carred ol Bmifed revies of e aboyve inancal resulls for the second quarter and sik manths

ended IMh Seplember 2023,

3. The company's business aperafions comprses single oparabing segments viz, Cemant and Cementiliowes Malenaals,
4, Inthe current inancid year, the Company reclassified the shord lerm bormoewings from melated  partses s kong leom berm
borrowings to make the mpayment of said borrowings as subserient to the Loans to be sanchioned by a Mationalized Bank

and accounted at fairvalus as perthe Ind A5

5. "Defarrad Tax Assel is not recognised on unussed fax kosses considering the probability that the Company may nod eam

texabla profits in the near futuns®

6. Operations temporardy from 0107 2023 o 03,08 2023, However Cemenl was produciad and trading was carriedout during

this penad,

7. The figures for the corresponding previous Year'Cuarer have been restatediregrouped and reclassified, whersver

necassany o contorm with thase of the Ciuarter undes Fepor

The abowe 13 an extract of the detalled format of the en-audited financal regults far the |'.|IJF|I"|Er' andled H&FT&MMI' a0, 2023
filed wilh the: slock exchanges concerned under the requiaion 33 of the SEBI (Listing Oblegalicns and Disclosune

Requiremsnls) Regulation 2015

&, The full foemad of the un-audiled financial resulis of the Comgany for the quaser ended Seplembeers 30, 2023 are availabie o
tha invesions on the company’s wabsite [wew panyamoements.in) and on thewebsite of tha BSE {www bsaindia com)”.

for Panyam Cements & Minara! Industries Limited

Placs : Hyderabad

Date ; Movember 13, 2023
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Dale:
Place: Pune

: November 13, 2023

1. The above is an extract of the detailed format of quarterly financial results filed of the Company and Board of Directors has
approved the above financial results and its release at their meeting held on 13th November, 2023. The Statutory Auditors of
the Company has carried out a Limited Review Report of the aforesaid results, filed with Stock Exchanges. This full format of
the quarterly and half yearly financial results are available on the websites of the Stock Exchanges i.e. www.bseindia.com,
www._nseindia.com and on the website of the Company at www.dskeirp.com.
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