
Date: 13th November, 2023

To, 
Listing Department, Listing & Compliance Department,
BSE Limited, The National Stock Exchange of India Limited
Floor 25, P. J. Towers, Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Mumbai – 400001 Bandra East, Mumbai - 400051

Reference: SCRIP Code: 523890 Security Symbol: DSKULKARNI ISIN: INE891A01014

Subject: Outcome of Meeting of Board of Directors held on Monday, 13th November, 
2023.

In continuation of our intimation dated 4th November, 2023 and pursuant to Regulation 30 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR), 
as amended from time to time, we wish to inform you that the Board of Directors of the 
Company, at its meeting held today, i.e. 13th November, 2023, have, inter alia approved: 

1. Unaudited Financial Results (Standalone) for the quarter and half year ended on 
September 30, 2023, and in this regard, please find enclosed herewith :

• Limited Review Report issued by M/s. P P S C O and Associates, Chartered 
Accountants, (FRN :107356W), Statutory Auditors of the Company, on the Unaudited 
Financial Results;

• Disclosure of Related Party Transactions for the half year ended September 30, 2023.

2. Pursuant to the approved resolution plan by the Hon’ble NCLT, Mumbai Bench, the 
Secured Financial Creditors of the Company shall be converted into Non-Convertible 
Debentures and in order to avoid fractional in number of shares, the Board had allotted 
989 Series II Non-Convertible Debentures of Rs. 1,000/- (Rupees One Thousand Each) 
carrying 0% (zero per cent) coupon interest on the terms and conditions mentioned in the 
resolution plan.

Size of the issue 989 Series II Non-Convertible Debentures 
of Rs. 1,000/- (Rupees One Thousand 
Each).

Series Name Series II
Kinds of securities offered 989 Series II Non-Convertible Debentures 

of Rs. 1,000/- (Rupees One Thousand 
Each).

Whether proposed to be listed? No
Tenure of the instrument date of 
allotment and date of maturity

7 years from the date of allotment

Coupon/interest offered Series II Non-Convertible Debentures has 
no coupon rate.

Details of Payment of Interest Series II NCD’s: No interest 



Details of Payment of Principal Principal of Series II NCD’s shall be payable 
in 7 years from the date of allotment.

Charge /security, if any, created over 
the assets

Yes, Secured

Special right/interest/privileges 
attached to the instrument and changes 
thereof

Not Applicable

Delay in payment of interest / principal 
amount for a period of more than three 
months from the due date or default in 
payment of interest / principal;

The Company had made default in the 
payment of interest and principal of the 
earlier issued Non-Convertible Debentures. 

Details of any letter or comments 
regarding payment/non-payment of 
interest, principal on due dates, or any 
other matter concerning the security and 
/or the assets along with its comments 
thereon, if any

     -

Details of redemption of preference 
shares indicating the manner of 
redemption and debentures;

Series II NCD’s shall be redeemed in 7 years 
as per the approved resolution plan.

The above information is also available on the website of the Company i.e. www.dskcirp.com. 

The meeting of the Board of Directors commenced at 2:30 P.M. and concluded at 03:15 P.M.

You are requested to take the same on your record.

Thanking you,
Yours faithfully,
For, D S Kulkarni Developers Limited

Bhushan Vilaskumar Palresha
Managing Director
DIN: 01258918



Limited Review Report on quarterly and half yearly standalone unaudited 
financial results of D. S. Kulkarni Developers Limited pursuant to the 
Regulation 33 and 52 of the SEBI (Listing Obligation and Disclosures 
Requirements) Regulations, 2015 (as amended).

Limited Review Report
To The Board of Directors 
D. S. Kulkarni Developers Limited

1. We have reviewed the accompanying statement of unaudited standalone 
financial results (“The Statement’) of D. S. Kulkarni Developers Limited (‘the 
Company’) for the quarter and half year ended September 30, 2023, attached 
herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations’).

2.       Management responsibility

This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34, "Interim Financial Reporting" (‘Ind AS 34’), 
prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulations 33 and 52 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review.

3. Auditor’s responsibility

  Our responsibility is to express a conclusion on the Statement based on our 
review. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the 
Statement is free from material misstatement. A review is limited primarily to 
inquiries of the Company personnel and analytical procedures applied to 
financial data and thus, provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
However, because of the matters described in the basis of disclaimer of 
conclusion section of our limited review report, we were not able to obtain 
sufficient and appropriate audit evidence to provide basis for a conclusion on 
this Statement.



4. Based on our review conducted as stated above, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared 
in accordance with the recognition and measurement principles laid down in 
the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material 
misstatement.

5. Other Matters

a. We refer to the Note no. 3, part of the results declared by the management 
of the company. "The NCLT vide its order dated 23rd June 2023 (Certified 
Copy Received on 26th June, 2023) has approved the resolution plan and 
has passed the order to that effect. The applicant has since then commenced 
the process of takeover of the affairs of the company and have started the 
process of fair valuation of the assets of the company. The said process is
under progress as per the applicant. Hence the results do not reflect the 
effect, if any, with respect to the effects of the NCLT order, and the fair 
valuation of the assets of the company.

Our conclusions are not modified with respect to the above matters.

For P P S C O & Associates.
Chartered Accountants
Firm Reg. No: 107356W

Ankit P. Sanghavi
Partner
Membership No. 131353
UDIN: 23131353BGYNQI4714

Place: Mumbai                                                                                                               
Date: November 13, 2023

Firm Reg. No: 107356

Ankit P. Sanghavi











D. S. KULKARNI DEVELOPERS LIMITED 
CIN : L45201PN1991PLC063340 

Disclosure of related party transactions for six months ended 30th September, 2023                                                                          (Rs. In Lakhs)                                                           

For and on behalf of the Board of Directors of 
D. S. Kulkarni Developers Limited 

Mr. Bhushan  Palresha 
Managing Director 
DIN - 01258918               

 D. S. Kulkarni Developers Limited Additional disclosure of related party transactions - applicable only in case the 
related party transaction relates to loans, inter-corporate deposits, advances 
or investments made or given by the listed entity/subsidiary. These details 
need to be disclosed only once, during the reporting period when such 
transaction was undertaken. 

 Details of the party (listed 
entity /subsidiary) entering 
into the transaction 

Details of the counterparty Type of 
Related Party 
Transaction

Aggregate 
Value of all 
related party 
Transaction 
as approved 
by the Audit 
Committee 

Remarks on 
approval  
Audit 
Committee  

Value of 
Transaction 
during the 
reporting 
period 

In case monies 
are due to 
either party as a 
result of the 
transaction  

In case any financial 
indebtedness is 
incurred to make or 
give loans, inter-
corporate deposits, 
advances or 
investments 

Details of the loans, inter-corporate deposits, 
advances or investments 

Sr 
No. 

Name  PAN Name  PAN Relationship of 
the 
counterparty 
with the Listed 
Entity or its 
Subsidiary 

Openi
ng 
Balanc
e 

Closing 
Balance

Nature of 
Indebted
ness 
(loan 
/Issuanc
e of 
Debt/any 
other 
etc) 

Cost Tenure Nature (loan
/advance
/inter-
corporate 
Deposit/
Investment) 

Interest 
Rate 
(%) 

Tenure Secured 
/ 
Unsecured

Purpose 
for which 
the fund 
will be 
utilized by 
the 
ultimate 
recipient 
of fund 

1 D. S. Kulkarni 
Developers Limited 

Classic 
Promoters & 
Builders Pvt Ltd 

AABCC12
00C

Shareholder Inter 
Corporate 
Deposit

N.A. N.A. 1412.60  1412.60 N.A. N.A. N.A. Inter-
corporate 
Deposit 

- On 
Dema
nd 

Unsecu
red 

Loan 
Repaymen
t 

2 D. S. Kulkarni 
Developers Limited 

Ashdan Properties 
Pvt Ltd 

Shareholder Inter 
Corporate 
Deposit

N.A. N.A. 1133.86  1133.86 N.A. N.A. N.A. Inter-
corporate 
Deposit 

- On 
Dema
nd 

Unsecu
red 

Loan 
Repaymen
t 

Regd. Office: nit 301, 3rd loor, Swojas One, Kothrud, Pune - 411 038
Phone: 020-6716 6716, Email: cs.dskdl@ashdanproperties.in, Website: www.https://dskcirp.com


